/ENTO M P. & ASSOCIATES | 304, Om Bhawan,

CHARTERED ACCOUNTANTS | 3583, Netaji Subhash Marg,
o . Darya Ganj, New Delhi - 110 002

FORM NO. 10B
(See rule 17B)
Audlt Reporl under section 12A(b) of the Income-tax Act, 1961,
the case of charltable or rehglous trusts or institutions.

/

.~ We ' have exammed the balance sheet of THE 'AMERICAN INDIA
FOUNDATION TRUST (AIF), C-17, GREEN PARK EXTENSION, NEW
DELHI — 110 016 as at 31ST March, 2007 ~ and the profit and loss account
for the year ended on that date which are in agreement with the books of account
.. maintained by the said trust or institution.

We have obtained all the information and explanations which to the best of our
‘knowledge and belief were necessary for the purposes of the audit. In our opinion,
proper books of account have been kept by the head office and the branches of the
above ‘named trust/institution visited by us so far as appears from our examination
of the books, and proper returns adequate for the purposes of audit have been
received from branches not visited by us, subject to the comments given below:

In our opinion and to the best of our information, and according to information
given to us, the said accounts give a true and fair view-

i i) in the case of the balance sheet, of the state of affairs of the above named
Trust as at 31st March, 2007 and -

i) = in the case of the profit and loss account, of the pxoﬁt or loss of its
o accountmg year endlng on 31st March, 2007. :

The prescribed particulars are annexed hereto.

,-. M.P. & ASSOCIATES,

Charte1ed Accountants

‘' Place: NEW DELHI

Date= 27 JUL 2007

Phone. : 23284965, 41563032 Fax:91-11-23284965 Email : pinto@airtelbroadband.in




. ANNEXURE
Statement of particulars

1 APPLICATiON'OF INCOME FOR CHARITABLE OR RELIGIOUS - ..
- . ~ PURPOSES .

1. ~ Amount of income of the ‘pr»evious yeaf applied to S R
charitable or religious purposes in India during Receipt. :5,93,30,509/-
~that year. As Per Receipts & Payments A/c. Expenditure ;5,57,35,148/-(93.94%)

2.~ Whether the trust/institution has exercised the
option under clause(2) of the. Explanation - to -
section 11(1) ? If so, the details of the amount ;
~of income deemed to have been applied to ~ NIL
charitable or religious purposes in India during '
the previous year. - . A :

- 3. . Amount of income aqcumulated or set apart/ B

finally set apart for application to charitable or

 religious purposes, to the extent it does not exceed
15 per cent of the income derived from property - NIL
held under trust wholly/in part only for such purposes. :

e 4 ~ Amount of i11¢on1é el_igible for eXemptioh under

section 11(1)(c)(Give details) T NIL

5. Amount of income, in addition to the amount

‘ referred to in jtem 3 above, accumulated or set ~ NIL
.+ apart for specified purposes under section 11(2) '

6. Whether the amount of income mentioned in item 5
~ above has been invested orvdepositéd in the , ,
manner laid down in section 11(2)(b) ? If so, the = .~ NIL
details thereof. : G b R -

7 Whether any partof the income in respect of
which an option was exercised under clause(2) of
. the Explanation to section 11(1) inany earlier “NIL
* year is deemed to be income of the previous year e
under section 11(1B)? If so, the details thereof.

8. - Whether, during the previous year, anyb part of
income accumulated or set apart for specified
purposes under section 11(2) in any earlier year.. NIL




| (a) has been "applied for purposes other than

charitable or religious purposes or has ceased tobe
-accumulated or set apart for apphcatlon thereto or NIL

(b) has ceased to remam mvested in any secunty

referred to in section 1 1(2)(b)(1) or deposited -~ NIL
in  any account referred to in section R
11(2)(b)(11) or seotlon 1 1(2)(b)(111) or

() has not been utlhsed for purposes fm which
‘it was accumulated or set apart duting the
peuod for which it was to be accumulated or R
set - apart, or in the year immediately followmg NIL
the explry thereof ? If so, the detalls thereof e

II APPLICATION OR USE OF INCOME OR PROPERTY F OR THE BENEFIT :

o OF PERSONS REFERRED TO IN SECTION 13(3)

Whether any part of the income or property of

the trust/institution was lent, or continues to
~ be lent, in the previous year to any person : ,
~ referred to in section 13(3) (hereinafter o NIL
~ referred to in this Annexure as such person)? - el
- If so, give details of ‘the amount, rate of
interest charged and the nature of secur1ty, if any

‘Whether any Iand burldmg or other property of

the trust/institution was made, or continued to be

“made, avallable for the use of any such person dur mg “NIL

the previous year ? If so, give details of the property

, and the amount of rent or compensatlon charged 1f any. -

Whether any payment was made to any such person M1 S. Venkateswaran

during the previous year by way of salary, - ’Salarres 153615 p.m.
: allowance or other\mse ?'1If so, glve details o

Whether the services of the trust/rnstrtuhon were made
~available to any such person duri ing the plevrous year?
~If so, give details thereof together with remuneration = NIL
~ or compensation received, if any v '




- Whether any share, security or other property was
purchased by or on behalf of the ,
trust/institution during the previous year from NIL
- any such person ? If so, give details thereof '
together with the consideration paid

6. Whether any share, security or other property was
~ sold by or on behalf of the trust/institution during
* the previous year to any such person ? If so, give  NIL
“details thereof together with- the consideration received

. Whether any  income or property of the
trust/institution was diverted during the - .
~previous - year in favour of any such person ? If - NIL
s0, give details thereof together with the amount
~of income or value of property so diverted

¢ 8. Whether the income or property of the -
. trust/institution was used or applied during the '
" previous year for the benefit of any such person - NIL
in any other manner ? If so, give details '
oI INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS
YEAR(S) IN' CONCERNS IN ‘WHICH PERSONS REFERRED TO IN SECTION
7 13(3)HAVE A SUBSTANTIAL INTEREST |

8. Nameand Where the Nominal value Income from Whether the
No.  address concern is of the invest-  the invest- amount in col.4
- ofthe a company ment ment exceed 5% of
concern  numberand , and the capital
class of ' , - - of the concern
oy S . shares held. , , ~ during the
Nl o EOTE e S R L - _previous Year
T N e O T T say Yes/No.
P 3 o4 R T 6
R ' e\ I B ‘
TOTAL: NIL

. Place: NEW DELHL

-~ Date : ?}; J”? ?@ﬂi




Hm.—w >EEO>Z mZU; HOGZUPHmOZ .Hmﬂdm.m. ng UM-LE
BALANCE SHEET AS AT 31ST EWOE 2007

“As at 31-03-2006]

w»-én:_w..m g mnrnm.__n Asat uH-cu..‘ch -
- Rs) (Rs.)
vaGWOMm Om,m.,dZUm p e w0 o
“14) Capital H::n i 1 +2,890,105.18:) Nuﬂumvmwwb;m
B) Unutilized Grants o 9,296,022.05 | 5,804,341.88 |
~|TOTAL : 12,186,127.23 °8,580,980.13
' |APPLICATION OF E:ém , i =
A) Fixed Assets =~ '3 e | e o
i) Gross Block. . 4 11,742,720.00 8,792,757.00
i Less: Um_unmogoz : 8.860,757.58 | 5,482,030.20 |
i) Net Block - : 2,881,962.42 | 3,310,726.80
: ;wvo__:.m.:fwmmnﬁ - - ek el :
e |Cash & Bank Balances 4 +10,078,639.81 | 15,331,11833 |
. Advances & Security Deposit ‘ 4 705,712.00 851,251.00 .
o i “- “|€) Less: Current F—»_:rﬁom & wﬂcﬁm-o: 4 - _..vbwohmq.oe_ . o 912,116.00
8 Net Q.:aa %xg : , 7 9,304,164.81 | 5,270,253.33
mwmn&owa >oooz=ezm wo:ounm %n
-{Notes to Accounts 5 :
TOTAL" uuhmamnq.nm g , whwchmohw

‘ ‘.,Eﬁ mormaz_om referred to mco<m ».oan. an. Eﬁ%.m_, .
vmn of ﬁro w&m:om Sheet v

il

Yt

-

Amwmnwﬁ. enk
, .Pﬁ—-onﬁa&ﬁm@uuw. ‘
Place: New Delhi ;

Date : N .N QC—! M@@M

.E._m is'the w&mnoo m_..mm men.wa 8 in -

- For Tao M.P, é >m,mco~wﬁmm




: THE ..PEEO»»Z INDIA FOUNDATION HWCWH NEW UHFE :
mOmHHUGFHm TO .Hmm_ wg.PZOH mmmm‘m mm INCOME %« mugmzuumuduﬁw >OOOGZ.H

mnmmucvm S
“Particulars As at 31-03-2007 As at 31-03-2006
S : 3 AR am..v; (Rs.)
| CAPITAL FUND:
|a) Corpus Fund T
“Opening Balance 1,000.00 1,000.00
..Swnmﬁdmm : . R | ) LTI ,
‘Opening Balance - 2,775,638.25 1,471,264.47 -
- Add: Fixed Assets as per contra " ©2,949,963.00 - 4,510,351.00
Less: mu&m >wmoﬁ mnvnoﬁmﬂon 23 uqm qwq ww o .uumqwuﬁcbo. -
 Add: Balance transferred from | e | B
* Income & Expenditure Account | i ,MBBSH 2,889,105.18 173,472.98 2,775,638.25
. TotalRs. 2,890,105.18 2,776,638.25

e



£ o New York, NY-10022 usA

: ;.v\ - . L moroovh.cnmq P.ommeEa

i OoBBchwnon mxwo:mmm
..i, Emgn.mxwmnmwm

St e QQS goEﬂc:nmmxwmnm m.,
Sy T m L hommzm of Artisans

T T me,Wm#mmﬁoxvgmmm i
Tl Uono;\hoEanbmm%gmmm

., Wum?u v

| As at 31-03-2007] -

| Asat31-032006

3 O..E.. ,ﬁmnn%& a,.cE, >Em:8 Indiz
1845, 3rd: ><mnzo An..w Floor,

The U@EH mnzm:ms. ?omEEB

Service Ooﬁm ?.om mxﬁmummm

>§Em5aom mx@mnmom

HEWmmm |

m ?&oo"

b 2_3%,
n | %b%w&& w

: : ”. 1
~ .
: L

. 1,836,447.00
| es0gsso0
: o REE f B - .LM

,182.826.00

0,541.79 | ..,Mwumwmw,\..ﬁ

omnr

%a 99t

965,979.00

585,273.00
000,000.00

_ 43210857.99 |

(Rs.)

99.77 | - 35,395,012.71

0| 33,731.031.89

| 550,86035

m.ehw cnw 08

2 07

noua wmmm No .N

1,663,980.82




. .Hm—w EEOPZ HZU; WOGZUNVHHOZ HWGmH 2@9\ Umﬁmﬂ
momhbﬂrwm TO Hmﬂw BALAN Om SHEET & EOOE & HNWHZUdeWH >OOOGZH

., mnmmucrn °2"- Contd.from Page-1

 [As at 31-03-2007

- Ws_.no_—._uwm ~ As at 31-03-2006
T (Rs.): (Rs.)
Owonim Balance: . o AR , L :
Resricted Funds 4,130,361.06 | - . - - 7,060,642.66
- |Unrestricted Funds- 10,000.00 | = 4,140,361.06 | . ,
. |Grant Received: .
-7 |Punjab Govt. Account - - 3,611,013.00 -
{From ICICI for Service Ooﬁm mmmoimgc E.om 2,699,508.53 1,800,000.00
. >ooo=go.?.o._m8 mwsmrm " m,wvw&mkoobo e
Donations : ' 438,550.00 T
Miscellaneous Income *50,000:00 | . .8,736,921.53 ©10,000.00 | 8,870,642.66
L e : | 1287728259 | S i
Less: Utilisation: . R B e R :
Tsunami Relief Expenses - 1 77407148 ©1,386,616.00
Punjab Govt Expenses | 3,561,738.00 ST
| Times Foundation-Grants paid | 2,500,000.00-
- |ICICI Service Corp Prog. mxvnzmmm | 4,486,292.59 3,343,665.60
Accenture-Project Sangha 1,199,565.00 | . A ER
Zﬂmo.@:mnaosw mxwobmom . ; w 622. mm; 12,524,289.62 - - 4,730,281.60
d_::___m& wn_wnoa. AS , e mebwn.eq.. R -4,140,361.06
o Hoﬁ_ Aui&mﬂm 9,296,022.05 | 5,804,341.88

¥



_ THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

SCHEDULE -3 .

- FIXED ASSETS T e - R S R e Figure in Rupees
IR GROSS BOOK VALUE T __DEPRECIATION ‘ NET BLOCK
w»lmnE».,m, e Asat Addition during ~ . Total i - Upto ..U:wmum,ﬂrm Yr.| “Upte | As At
R | 310312006 the Year . |as on 31.03.2007 _3v032006f . 31/03/2007 | 31/03/2007
Computers - 7,907,583.00 | 2,657,006.00 | 10,564,589.00 Mamsm.g‘ 3,303,800 | 8361,995.40 2,202,593.60
. |Computer-Software | 42415000 -l warse00 ] 37342200 ) o 5m| a7saoaso | 45,6520
Fumiture & Fixtures | 28051200 [ 11,67200 o 29218400] 3283190 253520 5818351 23400049
|Office Equipments | 180,512:00 28128500 ) _461,797.00 | 17.671.30 444131 6208387 399,713.13
B [Current Year _ 8792,757.00 | . 2,949.963.00| 11,742.730.00 5:A482,030.20 |  3,378,727.38 | 8360,55758 | 2,381,962.42
o . |Previous Year . SATLIT2.00 | 532078500 | 8,793.757.00" 2,102,580.00 | - 3,379,45020 |  5,482,030.20 3,310,726.80
\.\.-s.-..mﬂ...j..»ﬁ./
ki
m....

: UL .OBQU\

SR




.Hmmm >E~ﬂ~ﬁ>2 INDIA HOGZE.»HHOZ H.mwdm,ﬂ NEW DELHI

SCHEDULES TO THE BALANCE SHEETand HZOOE .@. HNHMZU~§ ACCOUNT

S T Indian Account

 SCHEDULE - 4
Particulars As at 31-03-2007 ~ As at-31-03-2006
- (Rs.) " (Rs.)
. |CASH & BANK BATANCES :
" |CashInHand; : e Sy
Foreign Oouﬁvcnou >ooo§n +27,008.00 i 7 561.00 i
95,461.00 122,469.00 $42,610.00 43,171.00
Balance with Banks : , 1 TR el , e
- |Foreign Contribution: Account §Emmw0 Wman 8,622,489.09 | S 978.,708.67 :
- {Indian Account ,SE mmwo wmuw -1,248,463.44 9,870,952.53 4,283,715.56 | 5,262,424.23 |
Accrued Interest: . . | : N T v SRR R
- |Foreign Oona_uc:o=>oooc5 ,59 mmwn wmbw 64,649.99 ) 3,088.15 v o
FBME Account ,SE mmwo Bank B - 20,568.29: .85,218.28 2243495 | 25,523.10
: . : nE .Hc»s_ wu. - '10,078,639.81 v - 5,331,118.33 |
: >U<>Zﬂ—wm %« mﬁﬁ% UH%OWHH. BN o : :
Advances -FCRA -~ il _610,431.00 711,321.00
Security u%om;&.mo? BT . .50,000.00
Advances-Indian Fund.. - 83,500.00 PR
| TDS recoverable e 11,781.00 | ~'89,930.00
i B R e ?E,E ; _705,712.00 ~851,251.00
Loy OéZHFEFEw%wwca\mmmOZm R | RRE L :
"~ |ExpensesPayable ‘ 980.428.00 | . 796,713.00
S wBSmemo_,?_nE mmm. s oo 129,214.00 28,060.00
|TDS Payable indian a/c/FCRA " '470,545.00 87,343.00
o i - 1,480,187.00 912,116.00




Hﬂm,gmaﬁ.ﬁz HZUS HO

d2d>ﬂ.~02 HWGmH st UHHLE

. s
i e

o

Am_z.u_sn. <m=r»maw.@7!\
>=:=:.§on m.m:»»
o Place: New Delhi

,,,SMJ % wwx ; w

&

referred to in our Report of even date. -
“For Pinto M.P.p&% A ssociates

INCOME & munﬁzumﬂcwm >GOOS4H FOR THE YEAR ENDING 31ST MARCH Nceq ERE
R Particulars - W:uoow >m at uu\cm\uocq __Rupees " |Asat 31/03/2006
- {Grants Foreign i ,
: Ocainm Balance ) .rmawwmo.mm 2, ,037,706.02
e [Add: Received during 5@ %nma. 50,289,364.46 33 NG 006.92
* |Add:Bank Interest- : | o20054179 ) S oo 138299771 LT
|Less: Closing w&wnoo ~] - 8,943,029.08] 43,210,857.99 | rmmwb,.mo.wm . 33,731,031.89 |
|Grants-Indian A = « . ,
i O—KE:N Balance - ; #L,A.ovwmu.om. i qomo mﬁ o.m
. |Add:Received during the year - ] 19,175.471.53 - 1,810,000.00
. |Add:Bank Interest -F&w: >ooo=ﬁ o[ .103,681.31 _ - : ©173,472.98 AR
Less: Qasm Balance 352992.97 1 13,066,520.93 4,140,361.06 4,903,754.58
.HOH}HL . - 56,277,378.92 -38,634,786.47 |
3 mxvgm_g.n met mdB the mo_.n@: Grants: (Schedule 2 Co ) 43,210,857.99° - - 33,731,031.89
" |Expenditure met maoS Ew F&mn Qnmam Aworoaﬁm Nv k ol 12,524,289.62 - 4,730,281.60
. [TOTAL 55,735,147.61 = . 38,461,313.49
Excess of Income over méouEgo 542,231.31 s - 173,472.98
-~ - -|Transfer to Capital Fund ' _ 542,231.31 = 173,472.98
i " |Significant >noo:§5m wo__ﬁmm & Notes to >08c=a - ,
Schedule 5 :
The Schedules Rmﬂ.&& to mcoﬁx : ﬁ:m is the Income mba mxﬁonagm >n85:
nmn ow the Fooam Ea 3 :
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~ SIGNIFICANT ACCOUNTING POLICIES & NOTES T0 ACCOUNT

N

Significant Accounti

EXPENDITURE ACCOUNT

~ SCHEDULE - 5 TO BALANCE SHEET AND INCOME & |

Basis of Accounting 5 AT
The Financial statements have been drawn up under historical cost

ng Policies

_convention, on accrual basis and in accordance with - applicable

Y

B accounting standards issued by the Institute of Chartered Accountants
“of India. S e L T e Aceountant

Fixed Assets

Fixed Assets are stated at cost. of construction / acquisition. Cost is :
inclusive of freight, duties, levies and any directly attributable cost of

~ bringing the assets to their working condition for intended use. »
- Assets purchased out of specific purpose grants are charged to the -

W

™

i respective fund and Capitalized at the end of the year. :

Sy

Depreciation

Depreciation on fixed assets is charged on Written Down Value

(WDV) method at the rates and in the manner provided in The Income

- Tax Act, 1961.
‘Revenue Recognition R DRI e
Revenue from general purpose donations is recognized on the date on ‘

which the donation is received by the Trust -
Grants / Donations/ Designated Funds -

- Grants/Donations/Fund received for a particular project are récognized

in the Income & Expenditure Account over the period necessary to-

*match them with related costs, which they are intended to compensate.
. The ‘unutilized Grants/Donations/ Funds are reflected as a part of
- Unutilized Grants. - R S LT

O

i

(iv)

Notes to Accounts

- The Trust has during the year adopted accrual basis of accounting.
“The Trust has charged cost of fixed assets to respective project/expense
“account at the time of purchase. At the year end total cost of Fixed

. Assets p’ur'chased,during the year is transferred to F ixed Assets account

- with corresponding increase in Capital Fund by way of a contra entry.
No ‘provision “for taxation has been made as the Trust is registered

~under Section 12 A ‘of the Income Tax Act, 1961 and claims exemption

under Section 11 of the Income Tax Act, 1961, S
Schedules 1-6 form a part of the Balance Sheet ‘& Income and

- Expenditure Account of the Trust.




