THE AMERICAN INDIA FOUNDATION TRUST: NEW DELH]
BALANCE SHEET AS AT 31ST MARCH 2008

Particulars Schedule As at 31-03-20608 As at 31-03-2007
e (Rs) _ (Rs.)

SOURCES OF FUNDS;
A) Capital Fund T 3,895,291.67 2,890,105.18
B) Unutilized Grants 2! 17,658,386.68 9,296.022.05
TOTAL 21,553,678.35 12,186,127.23
APPLICATION OF FUNDS
A) Fixed Assets '3
1) Gross Block 16,845,521.00 11,742,720.00
if} Less: Depreciation 12,566,764.32 | 8,860,757.58
iiiy Net Block 4,278,756.68 2,881,962.42
B) Current Assets e
Cash & Bank Balances ) 4 16,533,345.24 10,078,639.81
Advances & Security Deposit '5 1,779,059.41 705,712.00
C) Less: Current Liabilities & Provision ‘6 1,037,482.98 1,480,187.00
Net Current Assets 17,274,921.67 9,304,164.81
Significant Accounting Policies &
Notes to Accounts 7
TOTAL 21,553,678.35 12,186,127.23

The Schedules referred to above form an integral
part of the Balance Sheet ..

(Smita Agarwal)
Authorized Signatory
Place: New Delhi
Date ;

This is the Balance Sheet referred to in
our Report of even date.
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THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI

SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

Particulars As at 31-03-2008 As at 31-03-2007
Schedule - 1
CAPITAL FUND
a) Corpus Fund
Opening Balance 1000 1,000.00 1,000.00
b) Reserves
Opening Balance 2,450,555.18 2,775,638.25 -
Add: Fixed Assets as per contra 5,102,801.00 2,949,963.00
Less:Fixed Assets depreciation 3,706,006.74 3,378,727.38 -
Add: Balance transferred from
Income & Expenditure Account - 46,942.23 | 3,894,291.67 542,231.31 2,889,105.18
Total Rs. 3,895,291.67 2,890,105,18




THE AMERICAN INDIA FOUNDATION TRUST: NEW DELH]

SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

Particulars As at 31-03-2008 As at 31-03-2007
(Rs,) (Rs.)
SCHEDULE 2’
UNUTILIZED GRANTS
a) FOREIGN FUND
Opening Balance 8,943,029.08 1,663,980.82
Grant received from American India 50,289,364.46
Foundaticn, Mec Kinsey & Co., 55 East, 52nd Street
29th Floor, New York, USA 71,999,635.90
Donations 194,676.32
Add: Bank Interest 302,405.69 81,439,746.99 200,541.79 52,153,887.07
LESS: UTILIZED
The Digital Equaliser Programme 31,646,351.06 21,707,371.41
School Library Programme - -
Service Cotps Prog. Expenses 7,828,581.00 1,581,546.24
Communication Expenses 1,411,771.00 1,836,447.00
AIF Summit Expenses 1,500,233.00 680,855.00
Administration expenses 6,547,.410.01. 5,024,846.99
Grant Menitoring expenses 2,125,716.00 5,073,789.00
League of Artisans 827,454.00
Linkage Tndia Project 1,774,949.00 1,193,610.00
HIV-Aids Programme 2,227,354.00 965,975.00
US Retreat expenses 9.889.00 1,182,826.00
Donor Monitoring Expenses 7,675,719.56 1,585,273.00
Grant paid 410,000.00 1,000,000,00
Tsunami expenses 648.610.00 550,860.35 43,210,857.99
Office renovation expenses _— 547,228.00 64,353,811.63
= 17,085,935.36 8,943,029.08

Unutilised Baiance (a) .2 dia &




THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI

SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

Particulars As at 31-03-2008 As at 31-03-2007
(Rs.) Rs.)
b) INDIAN FUND
Opening Balance:
Restricted Funds 781,542.97 4,130,361.06
Unrestricted Funds 10,000.00 10,000.00 4,140,361.06
Grant Received:
Punjab Govt, Account 3.991,419.00 3,611,013.00
From ICIC! for Service Corps Fellowship Prog. 2,699,508.53
Donations 647,227.00 438,550.00
Miscellanecus Income s 50,000.00
Accenture-Project Sangha e - 5,430,188.97 2,376,400.00 8,736,921.53
5,430,188.97 12,877,282.59
Less: Utilisation
Tsunami Relief Expenses 112,236.00 774,071.48
Punjab Govt Expenses 3,402,972.47 3,561,738.00
Grants paid 79,058.00 2,500,000.00
ICICI Service Corp Prog. Expenses 64,300.00 | 4,486,292.59
Project-Sangha 1173712 1,199,565.00
Miscellaneous Expenses 25,459.18 4,857,737.65 2,622.55 12,524,289.62
Unutilised Balance: (b) 572,451.32 352,992.97
Total (a+b)Rs. 17,658,386.68 9.,296,022.05
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THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

SCHEDULE - 3 -
FIXED ASSETS Figure in Rupees
GROSS BOOK VALUE DEPRECIATION NET BLOCK

Particulars As at Addition during Total Upto During the Yr., Upto As At

31/03/2007 the Year as on 31.03.2008 31/03/2007 31/03/2008 31/03/2008
Computers 10,564,589.00 4,815,611.00 15,380,200.00 | 8,361,995.40 3,588,369 11,950,364.16 3,429,835.84
Computer-Software 424,150.00 - 424,150.00 378,494.80 27,393 405,887.92 18,262.08
Furniture & Fixtures 292,184.00 61,104.00 353,288.00 58,183.51 29,510 §7,693.96 | 265,594.04
Office Equipments 461,797.00 226,086.00 687,883.00 62,083.87 60,734 122,818.28 565,064.72
Current Year 11,742,720.60 5,102,801.00 16,845,521.00 | 8,860,757.58 3,706,007 12,566,764.32 4,278,756.68
Previous Year 8,792,757.00 2,949,963.00 11,742,720.00 | 5,482,030.20 3,378,727.00 8,860,757.58 2,881,962.42




THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
SCHEDULES TO THE BALANCE SHEETand INCOME & EXPENDITURE ACCOUNT

Particulars - As-at31-03-2008 .| - As at 31-03-2007
(Rs) (Rs.)
SCHEDULE -4 '
CASH & BANK BALANCES
Cash In Hand
Foreign Contribution Account 6,160.50 27,008.00
Indian Account 39,689.00 45,849.50 95,461.00 122,469.00
Balance with Banks
HSBC SB A/c. No. 051499119007 fera 15,298,573.21 8,622,489.09
HSBC SB A/c. No. 051499119006 1,088,766.83 16,387,340.04 1,248.463.44 9,870,952.53
Accrued Interest:
HSBC SB A/c. No. 051499119007 85,419.22 64,649.99
HSBC SB A/c, No. 051499119006 14,736.48 100,155.7¢ 20,568.29 85,218.28
Total Rs. 16,533,345.24 10,078,639.81
SCHEDULE 5’
Advances & Security Deposited
Advances -FCRA 1,748,952.41 610,431.00
Security Deposited-FCRA - -
Advances-Indian Fund 18,326.00 83,500.00
TDS-recoverable 11,781.00 11,781.00
Teotal Rs. 1,779,059.41 705,712.00
SCHEDULE ‘¢’
CURRENT LIABILITIES & PROVISIONS
Expenses Payable 328,795.98 980.428.00
Provision for Audit Fee 28,090.00 29,214.00
TDS Payable indian a/c/FCRA 680,597.00 1,037,482.98 470,545.00
Total Rs. 1,037,482.98 1,480,187.00
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THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31ST MARCH 2008

Particulars

Rupees

As at 31/03/2008

Rupees

As at 31/03/2007

INCOME T = y

Grants Foreign

Opening Balance
Add:Received during the year
Add:Bank Interest

Less: Closing Balance

§,943,029.08
72,194,312.22
302,405.69
17,085,935.36

Grants-Indian

Opening Balance

Add:Received during the year

Add: Bank Interest-Indian Account
Less: Closing Balance

791,542.97
4,638,646.00
46,942.23
572,451.32

64,353,811.63 |

4,904,679.88

8,943,029.08

1,663,980.82
50,289,364.46
200,541.79

4,140,361.06
9,175,471.53
103,681.31
352,992.97

43,210,857.99

13,066,520.93

TOTAL

69,258,491.51

EXPENDITURE _
Expenditure met from the Foreign Grants: (Schedule 2%
Expenditure met from the Indian Grants: (Schedule *27)
Administrative Cost

Audit Fee

64,353,811.63
4,857,737.65

56,277,378.92

43,210,857.99
12,524,289.62

TOTAL

69,211,549.28

55,735,147.61

Excess of Income over Expenditure
Transfer to Capital Fund

46,942.23
46,942.23

342,231.31
542,231.31

Significant Accounting Policies & Notes to Accounts -

Schedute *7'

The Schedules referred to above form an integral
part of the Income and Expenditure Account,

A

(Smita Agarwal)
Authorized Signatory
Place: New Delhi
Date :

This is the Income and Expenditure Account
referred to in our Report of even date,

=1SEP M -
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SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

L

Significant Accounting Policies

(i) Basis of Accounting

(ii)

II.
(¥
(ii)

(iif)

(v)

The Financial statements have been drawn up under historical cost convention,
on accrual basis and in accordance with applicable accounting standards issued
by the Institute of Chartered Accountants of India.

Fixed Assets

Fixed Assets are stated at cost of construction/ acquisition. Cost is inclusive of
Freight, duties, levies and any directly attributable cost of bringing the assets to
their working condition for intended use. Assets purchased out of specific
purpose grants are charged to the respective fund and capitalized at the end of
year.

Depreciation
Depreciation on Fixed Assets is charged on Written Down Value (WDV)
method at the rates and in the manner provided in the Income Tax Act, 1961.

Revenue Recognition
Revenue from General Purpose donations is recognized on the date on which
the donation is received by the Trust. _

Grants / Donations/ Designated Funds

Grants/ Donations/ Fund received for a particular project are recognized in the
Income & Expenditure Account over the period necessary to match them with
related costs, which they are intended to compensate. The unutilized Grants/
Donations/ Funds are reflected as a part of Unutilized Grants.

Notes to Accounts "

The Trust has during the year adopted accrual basis of accounting.

The Trust has charged cost of fixed assets to respective project/ expense
account at the time of purchase. At the year end total cost of Fixed Assets
purchased during the year is transferred to Fixed Assets account with
corresponding increase in Capital Fund by way of a contra entry.

No provision for taxation has been made as the Trust is registered under
Section 12 A of the Income Tax Act, 1961 and claims exemption under
Section 11 of the Income Tax Act, 1961.

Schedules 1-6 form a part of the Balance Sheet & Income and Expenditure
Account of the Trust,




