Received with thanks from
and/or return of fringe benefits in Form No. ITR-7

Government of India

TR A

INCOME-TAX DEPARTMENT

ACKNOWLEDGEMENT

THE AMERICAN INDIA FOUNDATION TRUST a return of income
for assessment year 2009-10, having the followirig particulars.

~ -

01899

Name PAN
r4 I
& |THE AMERICAN INDIA FOUNDATION TRUST A/AIAIT[T/9]1]6]/0]|G
‘ g Flat/Door/Block No Name Of Premises/Building/Village
g |c17
E Road/Street/Post Office Area/Locality
g GREEN PARK EXTENSION
2 Town/City/District State
&
= NEW DELHI
Designation of Assessing Officer (Ward/Circle) |DIT(E)YRANGE-II
1 |Gross total income 1 NIL
2 |Deductions under Chapter-VI-A 2 NIL
3 |Total Income 3 NIL
% 3a |Current Year loss (if any) 3a NIL
5 E 4 [Net tax payable (SECTION 115 BBC) 4 0
Z. E 5 |Interest payable 5 NIL
8 ;:‘E 6 |Total tax and interest payable 6 0
S : 7 |Taxes Paid
E % a [Advance Tax 7a
8 =) b |{TDS Th
Ug ¢ |TCS 7c
z d |Self Assessment Tax 7d . .
e |Total Taxes Paid (7a+7b+7c +7d) Te 74,560
8 |Tax Payable (6-7d) 8 NIL
9 |Refund (7e-6) 91. 74,560
W Z 10 | Value of Fringe Benefits ] 10 NIL
<) é 11 [Total fringe benefit tax liability 5 g-orp-2009 z 11 NIL
E & | 12 |Total interest payable (AN 12 NIL
g E [13 [Total tax and interest payable 13 NIL
z & [14]Taxes Paid S
= % a |Advance Tax 14a NIL
i : b |Self Assessment Tax 14b NIL
EE ¢ |Total Taxes Paid (14a+14b) Tdc NIL
8 5 15 | Tax Payable (13-14¢) 15 NIL
2 116 |Refund (14¢ - 13) 16 NIL
Receipt No. Seal and Signature of receiving official
Date




PINTO M. P. & ASSOCIATES

CHARTERED ACCOUNTANTS

FORM NO. 10B
(See rule 17B)
Audit Report under section 12A(b) of the Income-tax Act, 1961, in
the case of charitable or religious trusts or institutions.

We have examined the balance sheet of THE AMERICAN INDIA
FOUNDATION TRUST (AIF), C-17, GREEN PARK EXTENSION, NEW
DELHI - 110 016 as at 31ST March, 2009 and the profit and loss account
for the year ended on that date which are in agreement with the books of account
maintained by the said trust or institution.

We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of the audit. In our opinion,
proper books of account have been kept by the head office and the branches of the
above named trust/institution visited by us so far as appears from our examination
of the books, and proper returns adequate for the purposes of audit have been
received from branches not visited by us, subject to the comments given below:

In our opinion and to the best of our information, and according to information
given to us, the said accounts give a true and fair view-

1) in the case of the balance sheet, of the state of affairs of the above named
Trust as at 31st March, 2009 and

ii) in the case of the profit and loss account, of the profit or loss of its
accounting year ending on 31st March, 2009.

The prescribed particulars are annexed hereto.

Place; NEW DELHI.

Date: e 7 SEP ‘Zﬂﬁg

304, Om Bhawan, 3583, Netaji Subhash Marg, Darya Ganj, New Delhi - 110 002
Phone. : 23284965, 41563032 Fax : 91-11- 41563032 Email : pinto@airtelmail.in Website : www.pinto.co.in



ANNEXURE
Statement of particulars

1. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS
PURPOSES -

Amount of income of the previous year applied to '
charitable or religious purposes in India during Receipt. :7,94,31,486/-
that year.  As Per Receipts & Payments A/c.  Expenditure :7,08,19,703/-(89.16%)

Whether the trust/institution has exercised the

option under clause(2) of the Explanation to

section 11(1) ? If so, the details of the amount

of income deemed to have been applied to NIL
charitable or religious purposes in India during

the previous year.

Amount of income accumulated or set apart/

finally set apart for application to charitable or

religious purposes, to the extent it does not exceed

15 per cent of the income derived from property NIL
held under trust wholly/in part only for such purposes.

Amount of income eligible for exemption under
section 11(1)(c)(Give details) NIL

Amount of income, in addition to the amount
referred to in item 3 above, accumulated or set NIL
apart for specified purposes under section 11(2)

Whether the amount of income mentioned in item 5

above has been invested or deposited in the

manner laid down in section 11(2)(b) ? If so, the NIL
details thereof.

Whether any part of the income in respect of

which an option was exercised under clause(2) of

the Explanation to section 11(1) in any earlier NIL
year is deemed to be income of the previous year

under section 11(1B)? If so, the details thereof.

Whether, during the previous year, any part of
income accumulated or set apart for specified
purposes under section 11(2) in any earlier year. NIL




(a) has been applied for purposes other than -
charitable or religious purposes or has ceased to be
accumulated or set apart for application theréto, or NIL

(b) has ceased to remain invested in any security
referred to in section 11(2)(b)(i) or deposited NIL
in any account referred to in section
11(2)(b)(ii) or section 11(2)(b)(iii),or

(c) has not been utilised for purposes for which
it was accumulated or set apart during the
period for which it was to be accumulated or
set apart, or in the year immediately following NIL
the expiry thereof ? If so, the details thereof

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT
OF PERSONS REFERRED TO IN SECTION 13(3)

1. Whether any part of the income or property of
the trust/institution was lent, or continues to
be lent, in the previous year to any person
referred to in section 13(3) (hereinafter NIL
referred to in this Annexure as such person)?
If so, give details of the amount, rate of
interest charged and the nature of security, if any

2. Whether any land, building or other property of
the trust/institution was made, or continued to be
made, available for the use of any such person during NIL
the previous year ? If so, give details of the property
and the amount of rent or compensation charged, if any.

3. Whether any payment was made to any such person Mr. S. Venkateswaran
during the previous year by way of salary,
allowance or otherwise ? If so, give details

4. Whether the services of the trust/institution were made
available to any such person during the previous year?
If so, give details thereof together with remuneration NIL
or compensation received, if any




5. Whether any share, security or other property was
purchased by or on behalf of the
trust/institution” during the previous year from NIL
any such person ? If so, give details thereof
together with the consideration paid

6.  Whether any share, security or other property was
sold by or on behalf of the trust/institution during
the previous year to any such person ? If so, give NIL
details thereof together with the consideration received

7. Whether any income or property of the
trust/institution was diverted during the
previous year in favour of any such person ? If NIL
so, give details thereof together with the amount
of income or value of property so diverted

8. Whether the income or property of the
trust/institution was used or applied during the
- previous year for the benefit of any such person NIL
in any other manner ? If so, give details

JIII. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS
YEAR(S) IN CONCERNS IN WHICH PERSONS REFERRED TO IN SECTION
13(3) HAVE A SUBSTANTIAL INTEREST

Sl. Name and Where the Nominal value Income from Whether the

No. address concernis of the invest-  the invest- amount in col.4
of the acompany ment ment exceed 5% of
concern  number and and the capital

class of of the concern
shares held. during the
previous Year
say Yes/No.
1 2 3 4 5 6
------ NIL---=---
TOTAL: NIL

Place: NEW DELHI.

P L7 SEP 2009
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THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

Grant received from American India Foundation
845, Third Avenuer, 4th Floor
New York, USA

77,114,915.87

71,999,635.90

Particulars As at 31-03-2009 As at 31-03-2008
Rs.) (Rs.)
Schedule - 1
CAPITAL FUND
a) Corpus Fund .
Opening Balance 1,000.00 1,000.00 1,000.00
b) Reserves
Opening Balance 3,894,291.67 2,450,555.18 -
Add: Fixed Assets as per contra 913,058.00 5,102,801.00
Less:Fixed Assets depreciation 2,689,469.03 3,706,006.74 -
Less: WDV Fixed Assets Transferred 168,624.96 -
Add: Balance transferred from
Income & Expenditure Account 41,229.76 1,990,485.44 46,942.23 3,894,291.67
Total Rs. 1,991,485.44 3,895,291.67
SCHEDULE "2'
. UNUTILIZED GRANTS
a) FOREIGN FUND
Opening Balance 17,085,935.36 8,943,029.08

Donations 552,000.00 194,676.32

Add: Bank Interest 1,062,040.63 95,814,891.86 302,405.69 81,439,746.99

LESS: UTILIZED

The Digital Equaliser Programme 34,661,603.00 31,646,351.06

Education Prog. Expenses 1,444,114.00 -

Service Corps Prog. Expenses 6,308,656.00 7,828,581.00

Communication Prog. Expenses 1,414,324.00 1,411,771.00

AIF Summit Expenses 12,408.00 1,500,233.00

Administration expenses 10,595,910.00 6,547,410.01

Grant Monitoring expenses 6,422,870.00 2,125,716.00

Livelihood Prog. Expenses 1,637,833.00 -

Linkage India Project - 1,774,949.00

HIV-Aids Programme 1,103,549.00 2,227,354.00

US Retreat expenses - 9,889.00

Donor Monitoring Expenses 2,680,440.00 7,675,719.56

Grant paid 3,437,192.00 410,000.00

Tsunami expenses 554,759.00 648,610.00

Office renovation expenses - 547,228.00

Sierra Club India Initiative 488,609.00 70,762,267.05 - 64,353,811.63
Unutilised Balance (a) 25,052,624.81 17,085,935.36

CONTD....... P2




b) INDIAN FUND
Opening Balance:
Restricted Funds
Unrestricted Funds
Grant Received:
Punjab Govt. Account
Donations

Less: Utilisation

Tsunami Relief Expenses

Punjab Govt Expenses

Grants paid

ICICI Service Corp Prog. Expenses

| Project-Sangha

Miscellaneous expenses, Bank Charges

Unutilised Balance: (b)

-Total (a+b)Rs.

572,451.32 781,542.97

10,000.00

. 3,991,419.00
661,300.00 | 1,233,751.32 647,227.00 5,430,188.97
1,233,751.32 5,430,188.97

- 112,236.00

. 3,402,972.47

- 79,058.00

- 64,300.00

- 1,173,712.00
57,435.66 57,435.66 25,459.18 4,857,737.65
1,176,315.66 572,451.32
26,228,940.47 17,658,386.68
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SCHEDULE - 7

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

I. Significant Accounting Policies

II.

(@

(ii)

(iii)

(iv)

)

Basis of Accounting _ :
The Financial statements have been drawn up under historical cost convention,
on accrual basis and in accordance with applicable accounting standards issued
by the Institute of Chartered Accountants of India.

Fixed Assets

Fixed Assets are stated at cost of construction/ acquisition. Cost is inclusive of
Freight, duties, levies and any directly attributable cost of bringing the assets to
their working condition for intended use. Assets purchased out of specific
purpose grants are charged to the respective fund and capitalized at the end of
year. e

The Fixe’d As‘setsj transferred during the year have been deducted from the
block of Fixed Assets and correspondingly reduced from the Capital Fund.

Depreciation
Depreciation on Fixed Assets is charged on Written Down Value (WDV)
method at the rates and in the manner provided in the Income Tax Act, 1961.

Revenue Recognition
Revenue from General Purpose donations is recognized on the date on which
the donation is received by the Trust.

Grants / Donations/ Designated Funds

Grants/ Donations/ Fund received for a particular project are recognized in the
Income & Expenditure Account over the period necessary to match them with
related costs, which they are intended to compensate. The unutilized Grants/
Donations/ Funds are reflected as a part of Unutilized Grants.

Notes to Accounts

(i)
(i)

(iii)

(iv)

The Trust has during the year adopted accrual basis of accounting.

The Trust has charged cost of fixed assets to respective project/ expense
account at the time of purchase. At the year end total cost of Fixed Assets
purchased during the year is transferred to Fixed Assets account with
corresponding increase in Capital Fund by way of a contra entry.

No provision for taxation has been made as the Trust is registered under
Section 12A of the Income Tax Act, 1961 and claims exemption under
Section 11 of the Income Tax Act, 1961.

The Trust has an approved Gratuity Trust Fund to which a payment of
Rs.66,158/- has been made to the LIC of India.




)
(vi)
(vii)

(viii)

(ix)

The auditor’s remuneration is Rs.27,575/- (including Service Tax) for audit of
accounts.

TDS recoverable is Rs.75,861/- (Rs. 64,080/- is for financial year 2008-09
and Rs.11,781/- for 2006-07).

The Trust maintains separate set of accounts for Foreign Contributions as
required under Rule(8) of the Foreign Contribution(Regulation) Rules, 1976.
Investments are in the form of FDR’s with PNB Rs.50,00,000/- marked as
lien favoring PNB against advances made in the Rickshaw Sangh Project with
PNB.

Schedules 1-7 form a part of the Balance Sheet & Income and Expenditure
Account of the Trust.
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