THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
BALANCE SHEET AS AT 31ST MARCH 2010

Particulars Schedule | As at 31-03-2010 | As at 31-03-2009
(Rs.) (Rs.)

SOURCES OF FUNDS:
A) Capital Fund ' 5,729,742 1,991,485
B) Unutilized Grants 2 61,305,117 26,228,940
TOTAL 67,034,859 28,220,426
APPLICATION OF FUNDS
A) Fixed Assets 3
i) Gross Block 27,737,068 15,427,517
ii) Less: Depreciation 20,439,863 12,790,093
iii) Net Block 7,297,205 2,637,424
B) Current Assets
Cash & Bank Balances 4 7,868,097 5,505,011
Advances & Deposits 5 52,684,104 21,468,935
C) Less: Current Liabilities & Provisions 6 814,547 1,390,944
Net Current Assets 59,737,654 25,583,002
Significant Accounting Policies &
Notes to Accounts 7'
TOTAL 67,034,859 28,220,426

The Schedules referred to above form an integral
part of the Balance She
For The Amerigd

Place: New Delhi
Date :

This is the Balance Sheet referred to in
our Report of even date.

For Pinto M.P.




THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31ST MARCH 2010

Particulars Rupees As at 31-03-2010 Rupees As at 31-03-2010
INCOME

Grants Foreign

Opening Balance 25,052,625 17,085,935

Add:Received during the year 129,854,594 77,666,916

Add:Bank Interest 2,410,564 1,062,041

Less: Closing Balance 57,517,141 99,800,642 25,052,625 70,762,267
Grants-Indian

Opening Balance 1,176,316 572,451

Add:Received during the year 3,122,000 661,300

Add: Bank Interest-Indian Account 83,239 41,230

Less: Closing Balance 3,787,977 593,578 1,176,316 98,665
TOTAL 100,394,220 70,860,932
EXPENDITURE

Expenditure met from the Foreign Grants: (Schedule "2') 99,800,642 - 70,762,267
Expenditure met from the Indian Grants: (Schedule "2') 510,339 - 57,436
TOTAL 100,310,981 - 70,819,703
Excess of Income over Expenditure 83,239 - 41,230
Transfer to Capital Fund 83,239 - 41,230

Significant Accounting Policies & Notes to Accounts -
Schedule *7'

The Schedules referred to above form an integral

Place: New Delhi
Date :

Chartered Accy

Partner

P. Pinto’

FiCAY

22 JUL 2010

This is the Income and Expenditure Account
referred to in our Report-ofeven date.
For Pinto M.P. & Associates <.




THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI

SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

Particulars As at 31-03-2010 As at 31-03-2009
(Rs.) (Rs.)
Schedule -1
CAPITAL FUND
a) Corpus Fund
Opening Balance 1,000 1,000 1,000 1,000
b) Reserves
Opening Balance 1,990,485 3,894,292
Add: Fixed Assets as per contra 11,304,787 913,058
Less:Fixed Assets depreciation 7,649,769 2,689,469
Less: WDV Fixed Assets Transferred - 168,625
Add: Balance transferred from
Income & Expenditure Account 83,239 5,728,742 41,230 1,990,485
Total Rs. 5,729,742 1,991,485
SCHEDULE "2'
UNUTILIZED GRANTS
a) FOREIGN FUND
Opening Balance 25,052,625 17,085,935
Grant received from American India 128,455,155 77,114,916
Foundation, Mc Kinsey & Co., 55 East, 52nd Street
29th Floor, New York, USA
Donations . 1,399,440 552,000
Add: Bank Interest 2,410,564 157,317,783 1,062,041 95,814,892




CONTD....... P/2
LESS: UTILIZED
The Digital Equaliser Programme 46,314,103 34,661,603
Education Prog. Expenses 3,789,811 1,444 114
Service Corps Prog. Expenses 6,974,958 6,308,656
Communication Prog. Expenses 2,471,861 1,414,324
Sierra Club India Initiative 6,548,659 12,408
Administration expenses 23,460,618 10,595,910
Grant Monitoring expenses 244,569 6,422,870
Livelihood Prog. Expenses 6,496,928 1,637,833
Leader Ship Visit 2,456,007 -
HIV-Aids Programme 629,881 1,103,549
US Staff expenses 163,339 -
Donor Monitoring Expenses - 2,680,440
Grant paid 145,559 3,437,192
Tsunami expenses 104,349 554,759
99,800,642 488,609 70,762,267
Unutilised Balance (a) 57,517,141 25,052,625
b) INDIAN FUND
Opening Balance:
Restricted Funds 1,176,316 572,451
Unrestricted Funds -
Donations 3,122,000 4,298,316 661,300 133,751
4,298,316 1,233,751
Less: Utilisation
Grants paid 475,000
Miscellaneous expenses, Bank Charges 35,339 510,339 57,436 57,436
Unutilised Balance: (b) 3,787,977 1,176,316
Total (a+b)Rs. 61,305,117 26,228,940




THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
SCHEDULES TO THE BALANCE SHEET & INCOME & EXPENDITURE ACCOUNT

SCHEDULE -3
FIXED ASSETS Figure in Rupees
GROSS BOOK VALUE DEPRECIATION NET BLOCK
Particulars As at [Addition during |Assets Transferred Total Upto Depriciation| During the Yr. Upto As At
31-3-2009 the Year During The Year | 31/03/2010 31-3-2009 Written Off 31-3-2010 31-3-2010
Computers 13,829,713 12,258,095 26,087,808 12,066,957 7,551,527 19,618,484 6,469,324
Computer-Software 437,150 - 437,150 420,745 9,843 430,588 6,562
Furniture & Fixtureq 394,171 9,231 403,402 118,342 28,044 146,386 257,016
Office Equipments 766,483 42,225 808,708 184,050 60,355 244 404 564,304
Current Year 15,427,517 12,309,551 27,737,068 12,790,093 7,649,769 20,439,863 7,297,205
Previous Year 16,845,521 1,216,761 2,634,765 15,427,517 12,566,764 2,466,140 2,689,469 12,790,093 2,637,424




THE AMERICAN INDIA FOUNDATION TRUST: NEW DELHI
SCHEDULES TO THE BALANCE SHEETand INCOME & EXPENDITURE ACCOUNT

Particulars As at 31-03-2010 As at 31-03-2009
(Rs.) (Rs.)
SCHEDULE -4
CASH & BANK BALANCES
Cash In Hand
Foreign Contribution Account 39,709 848
Indian Account 8,828 48,537 39,689 40,537
Balance with Banks
HSBC SB A/c. No. 051499119007 FCRA 1,841,619 3,407,490
HSBC SB Alc. No. 051499119006 4,169,784 1,475,912
PNB SB A/c No. 1988000102897186 615,432 274,769
ICICI Bank Account No. 145,532 6,772,366 140,678 5,298,849
Accrued Interest:
HSBC SB A/c. No. 051499119007 73,605 155,751
Interest Accrued on FD 936,678 -
ICICI Bank Account No. 424 -
HSBC SB A/c. No. 051499119006 36,486 1,047,193 9,875 165,626
Total Rs. 7,868,097 5,505,011
SCHEDULE "5’
Advances & Deposits
Advances -FCRA 1,203,918 1,382,594
FDR-FCRA 51,200,000 20,000,000
Advances-Indian Fund - -
TDS-recoverable 280,186 52,684,104 86,341 21,468,935
Total Rs. 52,684,104 21,468,935
SCHEDULE '¢6'
CURRENT LIABILITIES & PROVISIONS
Expenses Payable 157,558 767,085
Provision for Audit Fee 55,150 27,575
TDS Payable indian a/c/FCRA 601,839 814,547 596,284 1,390,944
Total Rs. 814,547 1,390,944




Schedule 7
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

Significant Accounting Policies

(i) Basis of Accounting
The Financial statements have been drawn up under historical cost convention,
on accrual basis and in accordance with applicable accounting standards issued
by the Institute of Chartered Accountants of India.

(ii)  Fixed Assets

Fixed Assets are stated at cost of construction/ acquisition. Cost is inclusive of
Freight, duties, levies and any directly attributable cost of bringing the assets to
their working condition for intended use. Assets purchased out of specific
purpose grants are charged to the respective fund and capitalized at the end of
year.

(iii) Depreciation
Depreciation on Fixed Assets is charged on Written Down Value (WDV)
method at the rates and in the manner provided in the Income Tax Act, 1961.

(iv) Revenue Recognition
Revenue from General Purpose donations is recognized on the date on which
the donation is received by the Trust.

) Grants / Donations/ Designated Funds
Grants/ Donations/ Fund received for a particular project are recognized in the
Income & Expenditure Account over the period necessary to match them with
related costs, which they are intended to compensate. The unutilized Grants/
Donations/ Funds are reflected as a part of Unutilized Grants.

IL. Notes to Accounts

(i) The Trust has during the year adopted accrual basis of accounting.

(i1) The Trust has charged cost of fixed assets to respective project/ expense
account at the time of purchase. At the year end total cost of Fixed Assets
purchased during the year is transferred to Fixed Assets account with
corresponding increase in Capital Fund by way of a contra entry.

(iii)  No provision for taxation has been made as the Trust is registered under
Section 12 A of the Income Tax Act, 1961 and claims exemption under
Section 11 of the Income Tax Act, 1961.

(iv)  The auditor’s remuneration is Rs. 55,150/- (Including service tax) for audit of
accounts.




) TDS Recoverable is Rs. 2,80,186/- ( Rs.1,93,845/- is for 2009-10, Rs.74,560/-
is for 2008-09 and Rs. 11,781/- is for 2007-08).

(vi)  The trust maintains separate set of accounts for Foreign Contributions as
required under Rule (8) of Foreign Contribution (Regulation) Rules, 1976.

(vii)  The previous year figures have been regrouped or rearranged wherever
necessary, the figures have been rounded off to the nearest rupee.

(viii)  Schedules 1-7 form a part of the Balance Sheet & Income and Expenditure
Account of the Trust.

For Pinto M.P. & Associates
P
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