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PINTO M. P. & ASSOCIATES

CHARTERED ACCOUNTANTS
AUDIT REPORT

We have audited the Balance Sheet of The American India Foundation Trust, New Delhi as at
31" March 2012 and also the Income and Expenditure Account for the year ended on that date,
annexed thereto. These financial statements are the responsibility of the Management of the
Trust.  Our responsibility is to express an opinion on this financial statement based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

We report that :

1. We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(S

In our opinion proper books of accounts as required by law have been kept by the trust so
far as appears from our examination of the books.

3. The Balance Sheet and the Income and Expenditure Account dealt with by this report are
in agreement with the books of account.

4. In our opinion and to the best of our information and according to the explanations given
to us, the said accounts, read together with notes thereon give a true and fair view in
conformity with the accounting principles generally accepted in India:

* In the case of the Balance Sheet, of the Statement of Affairs of the Trust as at 31"
March 2012.
* In the case of the Income and Expenditure Account, of the excess of income over
expenditure for the year ended on that date.
for Pinto M.P. & Associates
Chartered Accountants
Firm Regn. Na. 006002N

artin P. Pinto F.C.A.
(Mérnbership No. 0850006)
Place : New Delhi Partner

Dated : 01.09.2012

304, Om Bhawan, 3583, Netaji Subhash Marg, Darya Ganj, New Delhi- 110 902 o
Phone. : 23284965,41563032 Fax:91-11-41563032 Email : pinto@airtelmail.in ; pinto@icai.org
Website : www.pinto.co.in



The American India Foundation Trust
C-17, Green Park Extension, New Delhi-110016

Balance Sheet as at 31 March 2012
(All amounts in Indian Rupees)

As at As at
Funds employed Schedule 31 March 2012 31 March 2011
Corpus fund 1 1,000 1,000
Capital Fund 2 15,438,493 9,611,957
General Fund 3 1,096,969 891,901
Unutilized funds 4 60,789,996 23,028,422
77,326,458 33,533,280
Represented by
Fixed Assets 5
Gross Block 63,244,901 44,718,442
Less : Accumulated Depreciation 47,806,408 32,484,265
Net Block 15,438,493 12,234,177
Current assets, loans and advances
Cash and bank balance 6 5,124,422 16,063,393
Loans, advances & deposits 7 67,464,058 9,501,228
72,588,480 25,564,621
Less: Current Liabilites and provisions 8 10,700,515 4,265,518
Net current assets 61,887,965 21,299,103
77,326,458 33,533,280
Significant accounting policies and notes to the accounts 13
The Schedules referred to above form an integral part of the balance sheet.
As per our report of even date
for Pinto M.P & Associates for The American India Foundation Trust

Chartered Accountants
Firm registratign No.006002N

-

CA. Martin P Pinto
Partner
Membership No. 85006

Place: New Delhi

Dated: - l SEP 701‘2



The American India Foundation Trust

Schedules to the Balance Sheet
(All amounts in Indian Rupees)

Schedule 1: Corpus Fund
Balance at the beginning and end of the year

Schedule 2: Capital Fund

From Foreign Fund

Opening Balance

Add: Fixed Assets as per contra
Less:Fixed Assets depreciation
Less: WDV Fixed Assets Transferred
Add: Transferred from Unutilized
Add: Transferred from Indian

Total

From Indian Fund

Opening Balance

Add: Transferred from Unutilized Fund
Add: Purchase of Fixed Assets

Less: Fixed Assets Depreciation

Total

Grand Total

Schedule 3: General Funds

From Indian Fund

Opening Balance

Less: Fund Transferred to FC

Add: Balance Transferred from
Income & Expenditure Account

Total

Schedule 4: Unutilized Funds

a) Foreign Fund

Opening Balance

Add: Grants received during the year
Add: Sale of Fixed Assets

Add: Other Income from Foreign funds
Less: Utilized during the year

Less: Transferred to Capital Fund
Unutilized Balance

As at As at
31-Mar-12 31-Mar-11
1,000 1,000
1,000 1,000
9,611,957 5,159,016
18,513,909 16,348,832
15,119,678 11,895,891
46,474
2,118,901
19,288
15,097,903 9,611,957
484,031
100,000
243,441
340,590
15,438,493 9,611,957
891,901 569,726
19,288
224,355 322,175
1,096,969 891,901
13,067,518 57,517,141
169,207,963 54,168,443
20,000
3,383,857 2,699,695
133,816,674 101,317,761
2,118,901
49,743,762 13,067,518




b) Indian Funds

Restricted Fund

Opening Balance

Add: received during the year
Add: Received in Kind

Add: Transferred from Unristricted
Less: Transferred to Capital Fund
Less: Utilized during the year
Unutilized balance (a)

Unrestricted Fund

Opening balance

Add: received during the year
Less: Transferred to Unristricted
Less: Utilized during the year
Unutilized Balance (b)

Indian unutilized balance (a) + (b)

Grand Total

Schedule 6: Cash & Bank Balance

Cash In Hand
Foreign Funds
Indian Funds

Bank Balances
'HSBC SB A/c. No. 051499119007 FCRA
'HSBC SB A/c. No. 051499119006
'PNB SB A/c No. 1988000102897186
'PNB SB A/c No. 1988000102940619
'ICICI Bank Account No.

Total

2,876,646 701,316
9,328,877 7,529,965
100,000
3,115,724
484,031
8,072,922 5,354,635
6,864,294 2,876,646
7,084,258 3,086,661
227,887 4,161,300
3,115,724
14,481 163,703
4,181,940 7,084,258
11,046,234 9,960,904
60,789,996 23,028,422
As at As at
31-Mar-11 31-Mar-10
57,985 91,353
5,766 14,352
38,780 6,272,450
3,791,306 8,101,383
790,564 1,433,301
283,500
156,521 150,554
16,063,393

5,124,422

>



Schedule 7: Loans, Advances & Deposits
Accrued Interest (net of Tds recoverable) 2,421,369 325,969
Advances Towards

DE Advances 882,011 582,632
Education Prog. Advances 19,952 167,372
Service Corps Advances 1,077,369 293,500
Communication prog. Advances 195,713 331,000
Livelihood Prog Advances 1,277,712 852,724
Public Health Prog Advances 24,635
Leadership Visit 13,500
Clinton Fellowship Programme payables 194,000
Adminstrative Advances 567,477
Other Advances
Fixed Deposits with banks* 59,680,000 6,180,000
Total 67,464,058 9,501,228
Schedule 8: Current Liabilites & Provisions
Expenses payable Towards
DE Liabilites 6,779,373 2,671,776
Education Prog. Liabilites 609,916 405,108
Service Corps Liabilites 222,268
Communication Prog. Liabilities 841
Grant Paid liabilties 975,500
Kazarian Expenses 15,777
Livelihood expenses 881,843 295,837
Public Health Prog Liabilities 1,848
Clinton Fellowship Programme payables 1,050
Adminitrative Expenses payable 71,483 275,285
Povident fund payable 269,596
Provision for Audit Fees 89,888 88,240
TDS Payable for current year 781,132 529,272
Total 10,700,515 4,265,518

*FDR's are marked as FLDG in favor of lending institution for the W‘épgh program

amounting to Rs. 96.80 Lacs ‘f;/éh\
(FLDG- First loss default guarantee) 4{ t




The American India Foundation Trust
C-17, Green Park Extension, New Delhi-110016
Income and Expenditure account for the year ended 31 March 2012

(All amounts in Indian Rupees)

For the year ended For the year ended
31-Mar-12 31-Mar-11
Schedule

Income

Grants Utilized 9 138,520,220 104,136,405

Other Income 10 3,608,213 3,021,869
142,128,433 107,158,274

Expenditure

Program Expenses 11 130,622,215 94,860,356

Administrative & General Expenses 12 11,281,862 11,827,232

Depreciation 148,511
141,904,077 106,836,099

Excess/ (Deficit) of Income over Expenditure for the year 224,355 322,175

Excess of Income over Expenditure brought forward 891,901 569,726

Excess of Income over Expenditure Carried forward 1,116,257 891,901

Significant accounting polocies and notes to the accounts 13

The Schedules referred to above form an integral part of the income and expenditure account.

As per our report of even date
for Pinto M.P & Associates

Partner

Membership No. 85006 -

Place: New Delhi

Dated: . 1 g

Chartered Accougtants

EP




The American India Foundation Trust

Schedules to the Income & Expenditure Account

(All amounts in Indian Rupees)

Schedule 9: Grants Utilized

Indian

Opening Fund

Restricted opening balance

Add: received in the year

Add: Received in Kind

Add: Transferred from Unristricted
Less: Transferred to Capital Fund
Less: Carried Forward

Utilized

Unrestricted opening balance
Add: received in the year

Less: Transferred to Unristricted
Less: Carried Forward

Utilized

Foreign

Opening Unutilized

Unrestricted

Sale of Fixed Asset

Restricted

Less: Transferred to Capital Fund
Less: Carried Forward

Utilized

Schedule 10: Other Income

Bank Interest

Schedule 11: Program Expenses
Foreign Funds

The Digital Equaliser Programme
Education Prog. Expenses

Service Corps Prog. Expenses
Communication Prog. Expenses
ACE Foundation Expenses
Indrawati Memorial Grant Expenses
Livelihood Prog. Expenses

Grant Monitoring Expenses
Kazarian Project Expenses

Public Health Programme Expenses

Indian Funds
Digital Equaliser Programme
Service Corps Prog. Expenses
Godfrey Philip Project Expenses
Grants paid

Total

For the year ended

For the year ended

31-Mar-12 31-Mar-11
2,876,646 701,316
9,328,877 7,529,965
100,000
3,115,724
484,031
6,764,294 2,876,646
8,072,922 5,354,635
7,084,258 3,086,661
227,887 4,161,300
3,115,724
4,181,940 7,084,258
14,481 163,703
13,067,517 57,517,141
4,438,420 1,162,533
20,000
164,769,543 53,005,910
2,118,901
49,743,762 13,067,517
130,432,817 98,618,067
138,520,220 104,136,405
3,608,213 3,021,869
3,608,213 3,021,869
69,097,259 55,569,199
9,951,126 11,608,126
8,136,669 2,660,822
5,116,019 2,583,285
24,614 2,344,790
402,641 -
23,471,742 11,824,804
1,809,931 287,241
1,951,081 255,216
2,588,211 2,372,238
348,000 50,250
4,534,921 5,304,385
3,000,000
190,000 -
130,622,215 94,860,356
o




Schedule 12: Administrative & General Expenses

Foreign Funds

Administration expenses 11,267,381 11,812,040

Indiarr Funds

Legal & Professional Charges 6,000

Local Conveyance 2,828

Miscellaneous expenses, Bank Charges 14,481 6,364
Total 11,281,862 11,827,232
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Schedules to the balance sheet and income and expenditure account
(All amounts in Indian rupees)

Schedule 13 Notes to accounts

IL.

(¥

(i)

(iii)

(iii)

(iv)

Overview

The American India Foundation Trust is an autonomous public charitable trust
registered under the Indian Trust Act, 1882. It was registered in the year 2003 to
carry out charitable activities in terms of the objectives for which the Trust was
formed. The charitable services in the areas of educations, livelihoods,
empowerment and community development services in the various states of India

Significant Accounting Policies

Basis of preparation of financial statements
The Financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting in accordance with the with
applicable accounting standards issued by the Institute of Chartered Accountants
of India(ICAI) to the extent applicable. The financial statements are prepared in
Indian rupees, rounded off to the nearest rupee.

Use of estimates

The preparation of financial statements in conformity with the generally accepted
accounting principles requires management to make estimates and assumptions
that affect the reported amount of assets and liabilities and the disclosure of
contingent liabilities on the date of the financial statements and reported amounts
of income and expenditure for the year. Actual results could differ from those
estimates. Any revision to accounting estimates is recognized prospectively in
current and future periods.

Fixed Assets

Fixed Assets are stated at cost of construction/ acquisition. Cost is inclusive of
Freight, duties, levies and any directly attributable cost of bringing the assets to
their working condition for intended use. Assets purchased out of specific
purpose grants are charged to the respective fund and capitalized at the end of
year.

Depreciation
Depreciation on Fixed Assets is charged on Written Down Value (WDV) method
at the rates and in the manner provided in the Income Tax Act, 1961.

Revenue Recognition
Revenue from General Purpose donations is recognized on the date on which the
donation is received by the Trust.



)

(vi)

(vii)

(viii)

1L
(1)
(i)

(iif)

Grants / Donations/ Designated Funds

Grants/ Donations/ Fund received for a particular project are recognized in the
Income & Expenditure Account over the period necessary to match them with
related costs, which they are intended to compensate. The unutilized Grants/
Donations/ Funds are reflected as a part of Unutilized Grants.

Foreign currency transactions :
Foreign currency transactions are recorded using the exchange rates prevailing on
the dates of the respective transactions.

Provisions and contingent liabilities

The Trust creates a provision when there is a present obligation as a result of a
past event that probably requires an outflow of resources and a reliable estimate
can be made of the amount of the obligation. A disclosure for a contingent liability
is made when there is a possible obligation or a present obligation that may, but
probably will not require an outflow of resources. Where there is possible
obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, nO provision or disclosure is made.

The Trust has entered into an agreement with Lending institutions for Micro
Finance of Rickshaw’s under the Rickshaw Sangh program. Investments in the
form of FDR are marked as FLDG (First Loss Default Guarantee) in favor of the
lending institution as security for repayment of loan/interest/ charges on loans
advanced to the extent of 10% of loans advanced, subject to the value of FLDG
furnished.

Employee Benefits

The Trust is registered with the Statutory Provident Fund, has been depositing the
dues. There is a Gratuity Trust for payment of Gratuity benefits and during the
year Rs. 250,000/ has been debited as expense as contribution to the approved
Gratuity Trust. The Trust accounts for encashment of accumulated leave of
employee on payment basis, as and when the employee leaves or retires.

The Trust has also invested in LIC Group Insurance Scheme Rs. 22,564/-

Notes to Accounts

The Trust has during the year adopted accrual basis of accounting.

Donation in Kind-

Donation in kind is as per value determined by the Donor. The Trust has received
24 nos of used hand laptops and value determined as Rs. 1.00,000/- has been
shown in the Indian Accounts.

The Trust has charged cost of fixed assets to respective project/ expense account
at the time of purchase. At the year end total cost of Fixed Assets purchased

during the year is transferred to Fixed Assets account with corresponding increase
in Capital Fund by way of a contra entry.
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(iv)

v)

(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

The trust has not charged depreciation to profit and loss account in the current
year for the Fixed Assets acquired in Indian accounts. Accounting policy for the
Fixed Assets as acquired in Foreign funds account has been adopted from the
current year for the Indian funds as well, and effect for the same has been done as
below.

During the year on account of prior period items the capital fund stands increased
by Rs. 21,18,901 in case of FCRA and Rs. 484,031 in case of Indian Fund. Being on
account of Fixed Assets purchased and earlier not shown as application.

There has been a transfer of Rs. 19,288 from the Indian fund to FCRA on account of
expenses incurred in FCRA account but earlier shown as utilized under Indian account.

No provision for taxation has been made as the Trust is registered under Section
12 A of the Income Tax Act, 1961 and claims exemption under Section 11 of the
Income Tax Act, 1961.

The auditor’s remuneration is Rs. 88.240/- (Including service tax) for audit of
accounts.

TDS Recoverable is Rs. 11,10,318/- (Rs. 3,42,287 for 2011-12 Rs.4,87,845 for
2010-11. Rs. 1,93.845/- is for 2009-10, Rs.74,560/- is for 2008-09 and Rs.
11,781/- is for 2007-08).

The following amounts of FDs are under FLDG (First Loss Default Guarantee) to
the lending institution for the Rickshaw Sangh program.

a) Rs. 50 Lacs with PNB

b) Rs. 36.80 Lacs with Central Bank of India

¢) Rs. 10 Lacs with SIDBI

The trust maintains separate set of accounts for Foreign Contributions as required
under Rule (8) of Foreign Contribution (Regulation) Rules, 1976.

The previous year figures have been regrouped or rearranged wherever necessary,
the figures have been rounded off to the nearest rupee.

Schedules 1-12 form a part of the Balance Sheet & Income and Expenditure
Account of the Trust, read with notes to accounts as Schedule -13.

For Pinto M.P. & Associates for Thé-Améﬁican India Foundation Trust

Chartered ;Accountants

Partner
Place:
Date:

artin P. Pinto




