The American India Foundation Trust
Caonsolidated Balance Sheet of Indian & Foreign contribution as at 31 March 2017
{All amounts in Indian Rupees)

As at As i
Funds employed Schedule 31 March 2017 31 March 206
Corpus fund i 1,000 1,000
Capital Fund 2 40,183,255 25,4527.333
General Fund 3 14,602,366 115,706
Unutilized funds 4 152,798,880 114,385,768
Total 207,585,501 151,329,807
Represented by
IFixed Assets 5
Ciross Block 60,600,203 38,753,074
Less: Accumudated Depreciation 20,635,153 13,330,446
Net Block 39,965,050 25,422,628
Current assets, loans and advances
Cash and bank balance 6 159,981,427 122,527.279
Loans, advances & deposits 7 14,405,469 14,020,194

174,386,896 136,547,474
Less: Current Liabilites and provisions 8 6,766,445 10,840,204
Net current assets 167,620,451 125,707,180
Total 207,585,501 151.1 29,807
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Significant accounting policies and notes 1o the accounts
The Schedules referred to above form an integral part of the balance sheet.

As per our report of even date
For T R Chadha &Co LLP.

Chartered Accountants
Firm registration No.00671 1N/N500028
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for The American India Foundation Trust

CA. Neena Goel Authorized signalory

Partner
Membership No. 057986

Place; New Delhi
Pated:17/10/2017
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Tle American India Foundation Trust
Consolidated Income and Expenditure account of Indian & Forcign Confribution for the year ended 31 Murch 2017
{All amounts in Indian Rupees)

For the year ended For the yesr ended
Schedule 032017 3H03/2016

Income
G rants/Bonations
Grants Received during the year 350,118,077 293,527,371
Grants Received in kind during the year 22,354,198 £.367.023
Interest on FCRA deposits 6,645,744 2,229,919
Miscellaneous Income 6,981 188,401
Add: Unutilised grants brought forward 114,385,767 81,958,804
Less: Unutilsed grants carried forward 4 152,798,880 114,385,767
Grants Utifized 340,711,887 271,885,761
Other Income received 9 3,486,661 4,308,589

344,198,548 276,194,350
Expenditure
Program Expenses 10 314,987,748 250,511,057
Administrative & General Expenses 11 25,724,140 21,374,702
Deprecialion - -

340,711,887 271,885,761
Excess/ (Delicit) of [ncome over Expenditure for the year 3,486,661 4,308,589
Excess of Income over Expenditure brought forward H0,896,346 6,587,757
Excess of Income over Expenditure Carried forward 14,383,008 10,896,346

Significant accounting policies and notes to the accounts 2
The Schedules referred to above form an intepral part of the income and expenditure account,

As per our report of even date
For T R Chadha &Co LLP, for The American India Foundation Trust

Chartered Accountants
Firm registration No.00671 IN/N500028
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CA. Neena-Guel ™™ Authorized sighatory Awthorized signatory

Partner
Membership No, 057986

Place: New Delhi
Dated: 17/10/2017




The American India Foundation Frust
Schedutes (o the Balance Sheet
(AT amounts in Indian Rupeces)

Schedule F: Corpus Fund{ INDIAN)

Balance at the beginning and end of the year

Schedule 2: Capital Fund

From Foreign Fund

Opening Balance

Add: Fixed Assels as per contra
Less:Fixed Assets depreciation
Add: Transterred from Unutilized

Total

From Indian Fund

Opening Balance

Add: Transferred rom Umgdilized Fund
Add: Purchase Of Fixed Asset

Less: Fixed Assets Depreciation

Total

Grand Total

Scheduie 3; General Funds
From Indian Fund

Opening Balance
Add: excess of income over expenditure

Totat

Grand Total

Schedute 4: Unutilized Funds

a) Foreign Fund

Opening Balance

Add: Grants received during the year
Add: Grant received In Kind

Add: Misc Income

Add:Interest Income from Foreign funds
Less: Utitized during the year

Less: Transferred to Capital Fund
Unutilized Balance

As il As ot
31032017 JHAR32016
1,000 1,000
1,000 1,000
19,320,688 10,519,252
H),269.913 16,372,085
10,827,953 7,561,649
18,771,648 19,329,688
6,297,645 8,599,527
24,921,§62 3,466,915
9,807,200 5,768,797
21,411,607 6,297,645
40,183,255 25,627,333
EEL115,706 6,792,824
3,486,601 4,322,882
14,602,366 11,115,706
14,602,366 11,115,706
70,802,459 31,526,528
286,176,976 281,429,117
8,367,023

6,981 331,846
6,645,744 2,229.919
288,983,264 253,081,975
74,648,895 70,802,459




by Indian Funds
Restricted Fund
COpening Balance 32,654,503 A2, 740878
Add: Grants received during the year 62,778,421 ¥.837.104
Add: Grant received In Kind 22,354,198
Add: Transfeered from Unristricled - -
Less: Transferred 10 Capital Fund - -
Less: Utilized during the year 51,630,636 N 18,920,478
Unatitized balance  (a) 66,156,486 32,054,503
Unrestricted Fund
Opening halance 10,928,806 7,685,308
Add: received during the year 1,162,680 3,261,150
Less: Transterred to Unristricted - .
Less: Utilized during the year 97,987 17,743
Unutitized Balance (b} , 11,993,498 10,928,806
Unutilized balance (a) + (b) 78,149,985 4,583,309
Grand Total 152,798,880 114,385,768
Schedule 6: Cash & Bank Balance As at As al
| 310372017 30372016
| Cash In Hand
Foreign Funds 50,17 84,715
Indian Funds 74,155 532,155
124,272 136,870
Bank Dalances
Foreign
'HMSBC SB A/c. No. 051499119007 (FCRA) 15,724,298 50,551,158
'PNB  SB Afc No. 1988000102897186(FCRA) 6,047,737 5,811,825
Yes Bank SB A/c No. 000293900000090(FCRA) 46,016,007 -
Fixed Deposits with Bank (Refer note, 4(a)) - 15,180,000
67,788,042 71,542,983
Indian
'HEBC SB Afc. No. 051499119006 (INDIAN) 29,171,724 13,516,508
PNE SB A/c No. 1988000102940619 (INDIAN) 4,912,388 1,345,918
Fixed Deposits with Banks (Refer note.4(a)) 57,985,000 35,985,000
Total 92,069,112 50,847,426
Grand Total 159,981,427 122,527,279
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Schediule 7: Loans, Advances & Deposits
Foreign

Advances Towards
Dipital Equaliser Advances
L.ivelihood Prog Advances
Piepaid Exp
Other Advances
Advance:Staff
Advance:Other Than Staff
Advance:to creditors
Interest Receivable MSBC
Interst Receivable Yes Bank
Interst Receivable on FDR at CBI
Security Deposit for office
Security deposits Gas Cylinder
Security deposits: Rent
TDS Receivable

INDIAN

Advances to Others

Advance:Staff

Housing Deposit

Clinton Fellowshp - Security Deposits
Security Deposit

Interest Receivables

TS receivahles

Grand Total

Schedule 8: Current Liabilites & Provisions

FOREIGN

Expenses payable Towards
Digital Equaliser Liabilites
Livelihood Prog. Liabilites
A dministration Expenses payable

Advance from debtors

Advances 1o staff & others

Sundry creditors

Salary Payables

Duties & Taxes

Provisions Payable

Total

INDIAN

livelihood programme payables
CF:Security Deposits:Fellow
Duties & Taxes
Other Payables

Total

Grand T0t7
};.

1,225,689 985,492
1,252,900 1,246,000
660,849 564,110
18,909 1,500
398,057 284,753
85,901
455,163 1,365,189
183,718 935,419
1,556,954
38,996
230,500 230,500
1,000 1,000
67,500 67,500
650,617 1,332,370
6,787,756 7,052,830
894,796 519,083
. 200
126,000 126,000
26,000 846,000
2,300,550 2,151,050
3,485,826 2,409,669
784,541 915,363
7,617,713 6,967,365
14,405,469 14,020,194
238,509 260,606
412,258 -
192,077 259,607
202,901 138,639
180,581 146,227
2,549,247 6,807,995
49,081 203,919
1,648,053 1,997,453
505,164 487,802
5,978,771 10,302,248
161,058 .
110,000 95,000
146,604 42,184
370,012 400,862
787,674 538,046
6,766,445 10,840,294




The American India Foundation Trust
Schedules to the Income & Expenditure Account

(All amounts in Indian Rupees)

Schedule 9: Other Income
Indian

Bank Interest
Miscellaneous Income

Foreign Funds
Bank Interest
Miscelianeous Income
Grand Total

Schedule 10: Program Expenses
Foreign Fands

The Digital Equaliser Programme
Education Prog. Expenses

Adobe youth voice Prog, Expenses
Clinton fellowship Prog. Expenses
Communication Prog. Expenses
Strategic partnership program
Leadership prog expenses
Livelihood Prog. Expenses

Public Health Programme Expenses

Indian Funds

Digital Equaliser Programme
Education prog exp
Livelihood Prog. Expenses

Service Corps Prog. Expenses(CF prog)

Veer project Expenses

Grand Total

Schedule 11: Administrative & General Expenses

Foreign Funds
Salaries staff

Rent

Other adminstrative exp

Indian Funds
Bank charges

Misc exp

Total

For the year ended

For the year ended

3103/2017 31/03/2016
3,486,661 4,278,106
30,483
6,645,744 2,229,919
6,981 188,41 1
10,139,386 4,308,589
91,921,997 85,931,576
53,816,864 50,122,666
4,531,665
11,927,333 9,851,264
4818118 3,955,426
4,469,170 1,570,427
2,894,259 4,225,173
67,052,139 61,359,781
26,457,233 10,033,598
263,357,112 231,581,576
36,553,748 13,122,360
3,107,805 2,356,593
6,513,841 392,141
2,598,924 1,925,727
2,856,318 1,132,660
51,630,636 18,929,481
314,987,748 250,511,057
15,988,817 13,286,610
3,079,366 3,162,899
6,557,970 4,907 454
6,013 12,716
91,974 5,023
25,724,140 21,374,702
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Schedules to the balance sheet and income and expenditure secount
{All amounts in Indian rupees)

Schedute 12 Notes to accounts
1. Overview

The American India Foundation Trust is an autonomous public charitable tust registered under the
Indian Trost Act. 1882 vide Reg. number 236 in Book No.d. Vol Noo 1854, uader section $2Aol Theotmc
tax Act vide numiber DT (E)72003-04T-800103 11498 dared 17.02.2004, w.ed. 09012003, under
scetion BOG (3)(viy  vide nuwmber DUT(EY2001-02/1018- DEL- TE 2208508082011 dated
1808200 under Forcign  Contribution  Regulations Act 2010 vide sumber 231660510 dated
P7.01.2004 renewed Tor another 5 years vide feter dated 28012006 wol 011E2016, The trust was
incorporated in the year 2002 1o carry out charitable activities in terms ol the abjectives for which it was
formed. The charitable activities caried out relate to the area of education, liveliboods, public health,
cmpowerment and community development services in vartous states of india.

1. Significant Accounting Policies

(i) Basis of preparation of financial statements

Fhe Financial statements have been prepared and presented wnder the historical cost convention on (he
accrual basis of accounting in accordance with the applicable accounting standards issued by the
Institute of Chartered Accountants of India (1CAL te the extent applicable. The financial statements are
prepared in Indian rupees, rounded off (o the nearest rupee.

(it) Use of estimates

The preparation of financial statements s in conformity with the generally accepled accounting
principles which requires managemen( 10 make estimates and assumptions that alfect the reported
amount of assets and Habilities and the disclosure of contingent lialilitics on the date of the fnancial
statements and reperted amounts of income and expenditure for the vear. Actual lgures for these could
differ from the estimates. Any revision to accounting estimates is recopnized prospectively in current
and fugure periods,

(iif) Fixed Assets

Fixed Assets are stated at cost of construction/acquisition. Cost s inclusive of Freight. duties. fevies and
any directly atfributable cost of bringing the assets to their working condition for intended use. Assets
purchased out of specific purpose grants are charged to the respective fund and capitalized at the end of
the financial year,

(iv) Depreciation

Depreciation on Fised Assets s charged using Written Down Yalue {WDV) method at the rates and in
the manner provided in the Income Tax Act, 1961.The Trust has not charged depreciation on [fixed
assets 1o freonwe and Expenditure account, The sume is adjusted from the capitat fund related 1o Baed
assets.

{v} Revenue Recognition

Grants/ Donations/ Fund received are recognized in the Income & Expenditure Account over the period
necessary o mateh thom with related costs, which they are intended to compensate. The vautilized
Grrants Donations: Funds are reflected as & part of Unutilized Grants,

{vi) Foreign currency transactions
Foreign currency transactions are recorded using the exchange rates prevailing on the dates of the actual
ransactions.




(Vi) Investments
All investments have been stated at the cost of sequisition, However, provisions [or dimination in vafue
is made (o recognise o decline other than lemporary i the value of invesinients,

(viii) Provivions and contingent liabilities

The Trust ereates a provision when there agises a present obligation as o resubl of g post event thal
probably requires an outflow of resources and o reliable estimate cun be made of the amount of the
amount obligated. A disclosure for a contingent liability is made whin there exists o possible obligation
which may require outflow of resources in future or a present obiigation that may aot reguire an oulfTow
of resourees. owever, inall such coses where the likeliood of oalflow of resaurces is remole, 1o
provision or diselosure is made.

The Trust has entered into agreaments with Lending institutions for Micro Finance of Rickshiw's ander
the Rickshaw Sangh program being implemented through partner organizations, Investments are made
in the form of FIORs which are tepmed as FLDG (FFirst Loss Defande Gurarantee) fien of the respective
fending institutions is marked on these FDRs which are kept as o security for sepayment of loan interest.
charges on loans advanced (o the extent of 10% of loans so advanced to partness,

(ix) Employce Benefits

ab The Trust makes contribution to statutory  provident fund in sccordance with Employees
Provident Fund and Miscellancous Provisions Act, 1952 which is defined contribution plas and
Trusts contribution is recognized as an expense in the period in which services are rendered by
the employee.

b) The Trust has a funded schome with LIC for gratuity payment 1o its employees. The
contribution made is charged o Tncome and Expenditure account.

¢) The employees are entitled to leave encashment,

1£], Notes to Accounts
ti) The Trust follows the acerual basis of accounting.

(i) The Trust has charged cost of fixed assets purchased during the year (o Fixed Assets account al the
time of purchase. At the year end these assets are charped of 1 fo respective project expenses. Also. the
todal cost of Fixed Assets purchased is debited o Fixed Assets with corresponding increase in Capital
Fund by way of a contra entry.

{liy No provision for taxation has been made as the Trust is registesed under Section| 2 A of the Inconie
Tax Act 1901 and claims exemption under Section 11 of the Income Tax Act. 1961,

(iv)

A) The following amounts of FDs are under FLDG (Fist loss defauft guarantee) placed with the lending
institutions for the Rickshaw Sangh program.

a) Rs. 20 Lacs with BOM,

by Rs. 20 Lacs with BMB,

¢) Rs 41,75 Lacs with Central Bank of India.

1 Rs. 35 Lacs with UCO Bank.

¢) Rs. 17,10 lacs with Kashi Gomati Grameen Bank,

1) Rs. 40.00 lacs with State bank of Patiala.

B3) Aforementioned FLDG of Rs. 17.983.000/- arc subject to conlirmations.




(v) The st maintins separite sel of aceounts Tor Foreign Cordributions as reggiived onder Rule 16 of
Foreign Contribution {Regulationy Rules, 2081

{vi) The previous yvear figares have been regrouped o re-mranged wherever aecessney and the Ngores
Rave been rounded ol to the nearest rupee.

(viiy Sehedules 1-18 Torm a part of the Balance Sheet &lneome and Expenditure Account of the Trust.
read with nedes to aceounts as Schoedule -12,




