T R Chadha & Co LLP (A

Chartered Accountants

FORM NO. 10B
[See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of
charitable or religious trusts or institutions

We have examined the balance sheet of THE AMERICAN INDIA FOUNDATION TRUST,
AAATT9160G as at 31/03/2018 and the Income and Expenditure account for the year ended on
that date which are in agreement with the books of account maintained by the said Trust.

We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of the audit. In our opinion, proper books of account have
been kept by the head office and the branches of the above-named trust visited by me so far as
appears from our examination of the books, and proper Returns adequate for the purposes of
audit have been received from branches not visited by us.

' In our opinion and to the best of our information, and according to information given to us, the
said accounts give a true and fair view-

i, in the case of the balance sheet, of the state of affairs of the above-named trust as at
31/03/2018,

ii,  in the case of the profit and loss account, of the profit or loss of its accounting year ending
on 31/03/2018 and

The prescribed particulars are annexed hereto.

For T R Chadha & Co LLP
~ Chartered Accountants
Firm's Registration Number 006711N/N500028

Neena Goe
Partner
M. No. 57986
Place: New Delhi
Date: \4- 9" \®

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28" December, 2015

Regd./Corporate Office : B-30, Connaught Place, Kuthlala Buliding, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com
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ANNEXURE
STATEMENT OF PARTICULARS

I. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES.

1. Amount of income of the previous year applied to charitable 338,13,46,111
or religious purposes in India during that year.

2. Whether the trust has exercised the option under clause (2) No
of the Explanation to section 11(1)? If so, the details of the
amount of income deemed to have been applied to
charitable or religious purposes in India during the previous
year.

3. Amount of income accumulated or set apart for application Nil
to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property held
under trust wholly/ in part only for such purposes. .

4. Amount of income eligible for exemption under section Nil
11()(c) (Give details)

5. Amount of income, in addition to the amount referred to in Nil
item 3 above, accumulated or set apart for specified
purposes under section 11(2)

6. Whether the amount of income mentioned in item 5 above N.A.
has been invested or deposited in the manner laid down in
section 11(2)(b)? If so, the details thereof.

7. Whether any part of the income in respect of which an No
option was exercised under clause (2) of the Explanation to
section 11(1) in any earlier year is deemed to be income of
the previous year under section 11(1B)? If so, the details
thereof.

8. Whether, during the previous year, any part of income
accumulated or set apart for specified purposes under
section 11(2) in any earlier year: -

a) has been applied for purposes other than charitable or N.A.
religious purposes or has ceased to be accumulated or set
apart for application thereto, or
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(A limited liabllity partnership with LLP Identification No. AAF-3926) with effect from 28t December, 2015
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b) has ceased to remain invested in any security refefred to in ' N.A.
section 11(2){b)(i) or deposited in any account referred to
in section 11(2)(b)(ii) or section 11(2)(b)(iii), or

c) has not been utilised for purposes for which it was N.A.
accumulated or set apart during the period for which it was
to be accumulated or set apart, or in the year immediately
following the expiry thereof? If so, the details thereof.

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED
TO IN SECTION 13(3).

1. Whether any part of the income or property of the trust was No
lent, or continues to be lent, in the previous year to any
person referred to in section 13(3) (hereinafter referred to in
this Annexure as such person)? If so, give details of the
amount, rate of interest charged and the nature of security, if
any.

2. Whether any land, building or other property of the trust was No
made, or continued to be made, available for the use of any
such person during the previous year? If so, give details of the
property and the amount of rent or compensation charged, if
any.

3. Whether any payment was made to any such person during . No
the previous year by way of salary, allowance or otherwise? If
so, give details

4. Whether the services of the trust were made available to any No
such person during the previous year? If so, give details
thereof together with remuneration or compensation
received, if any.

5. Whether any share, security or other property was purchased No
by or on behalf of the trust during the previous year from any
such person? If so, give details thereof together with the
consideration paid.

6. Whether any share, security or other property was sold by or No
on behalf of the trust during the previous year to any such
person? If so, give details thereof together 'with the
consideration received.
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7. Whether any income or property of the trust was diverted No
during the previous year in favour of any such person? If so,
give details thereof together with the amount of income or
value of property so diverted

8. Whether the income or property of the trust was used or No
applied during the previous year for the benefit of any such
person in any other manner? If so, give details

III.  INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS IN WHICH
PERSONS REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST.

SL No. Name and Where the concern | Nominal value | Income from | Whether the concern in
address of is a company, of the the Col 4 exceeds 5% of the
the concern | number and class of investment investment capital of the concern
shares held during the previous year
-say, Yes/No
1 2 3 4 5 6
=== NIL ==~
TOTAL _| 1 I | I
For T R Chadha & Co LLP
Chartered Accountants

Firm's Registration Number 006711N/N500028

Neena
Partner
M. No. 57986

Place:

Date: 17th September 2018
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The American India Foundation Trust
Balance Sheet as at 31 March 2018
(All amounts in Indian Rupees)

Funds employed
Corpus fund
Capital Fund
General Fund
Unutilized funds

Total

Represented by
Fixed Assets

Less: Depreciation
Net Block

Current assets, loans and advances
Cash and bank balance
Loans, advances & deposits

Less: Current Liabilities and provisions
Net current assets

Total

Significant accounting policies and notes to the accounts

Note

BN

12

As at As at
31 March 2018 31 March 2017
1,000 1,000
19,04,522 4,01,83,255
2,06,69,442 1,46,02,366
12,65,45,878 15,27,98,880
14,91,20,842 20,75,85,501
21,91,576 6,06,00,203
5,05,259 2,06,35,153
16,86,317 3,99,65,050

15,54,58,078

15,99,81,427

1,13,57,721 1,44,05,469
16,68,15,799 17,43,86,896
1,93,81,274 67,66,445
14,74,34,525 16,76,20,451
14,91,20,842 20,75,85,501

The notes referred to ab- > form an integral part of the balance sheet.

As per our report of even date

For T R Chadha &Co LLP.

Chartered Accountants

Firm registration No.006711N/N500028

it

CA. Neena Goel
Partner
Membership No. 057986

Place: New Delhi
Dated:17-09-2018

for The American India Foundation Trust




The American India Foundation Trust
Income and Expenditure account for the year ended 31 March 2018
(All amounts in Indian Rupees)

Note

Income

Grants/Donations

Grants Received during the year

Grants Received in kind during the year

Interest on FCRA deposits

Miscellaneous Income

-FCRA

- Indian

Add: Unutilised grants brought forward

Less: Unutilised grants carried forward 4
Grants Utilized

Interest on Indian deposits 9

Expenditure
Program Expenses 10

Administrative & General Expenses 11

Excess/ (Deficit) of Income over Expenditure for the year
Excess of Income over Expenditure brought forward
Excess of Income over Expenditure Carried forward

Significant accounting policies and notes to the accounts 12

For the year ended

For the year ended

31-03-2018 31-03-2017
34,49,74.222 35,01,18,077
1,16,10,412 2,23,54,198
40,58,312 66,45,744
1,28,629 6,981
87,984 .
15,27,98,880 11,43,85,767
12,65,45,878 15,27,98,880
38,71,12,561 34,07,11,387
60,67,076 34,86,661
39,31,79,637 34,41,98,548
34,65,28,843 31,49,87,748
4,05,83,718 2,57.24,140
38,71,12,561 34,07,11,887
60,67,075 34,86,661
1,43,83,008 1,08,96,346
2,04,50,084 1,43,83,008

The notes referred to above form an integral part of the income and expenditure account.

As per our report of even date

For T R Chadha &Co LLP. for The American India Foundation Trust

Chartered Accountants
Firm registration No.006711N/N500028

CA. Neen
Partner
Membership No. 057986

Place: New Delhi
Dated:17-09-2018

: \\(\(.H{-‘l ,('.“"\“




The American India Foundation Trust
Notes to the Balance Sheet
(All amounts in Indian Rupees)

Note 1: Corpus Fund( INDIAN)
Balance at the beginning and end of the year

Note 2: Capital Fund

From Foreign Fund

Opening Balance

Add: Purchase Of Fixed Asset

Less: Fixed Assets depreciation
Add: Transferred from Unutilized
Less: Fixed Assets W/O from Books
Total

From Indian Fund

Opening Balance

Add: Transferred from Unutilized Fund
Add: Purchase Of Fixed Asset

Less: Fixed Assets Depreciation

Less: Fixed Assets W/O from Books
Total

Grand Total

Note 3: General Funds

From Indian Fund

Opening Balance

Add: excess of income over expenditure

Total

Grand Total

As at As at
31-03-2018 31-03-2017
1,000 1,000
1,000 1,000
1,87,71,648 1,93,29,688
8,92,024 1,02,69,913
4.88,621 1,08,27,953
1,74,85,732 -
16,89,319 1,87,71,648
2,14,11,607 62,97,645
2,21,840 2,4921,162
16,638 98,07,200
2,14,01,607 -
2,15,202 2,14,11,607
19,04,522 4,01,83,255
1,46,02,366 1,11,15,706
60,67,076 34,86,661
2,06,69,442 1,46,02,366
2,06,69,442 1,46,02,366




Note 4: Unutilized Funds

a) Foreign Fund

Opening Balance

Add: Grants received during the year
Add: Grant received In Kind

Add: Misc. Income

Add: Interest Income from Foreign funds
Less: Utilized during the year

Less: Transferred to Capital Fund
Unutilized Balance

b) Indian Funds

Restricted Fund

Opening Balance

Add: Grants received during the year
Add: Grant received In Kind

Add: Transferred from Unrestricted
Less: Transferred to Capital Fund
Less: Utilized during the year
Unutilized balance (a)

Unrestricted Fund

Opening balance

Add: received during the year
Add: Misc. Income

Less: Transferred to Unrestricted
Less: Utilized during the year
Unutilized Balance (b)

Unutilized balance (a) + (b)

Grand Total

Note 6: Cash & Bank Balance

Cash In Hand
Foreign Funds
Indian Funds

Bank Balances

Foreign
HSBC SB A/c. No. 051499119007 (FCRA)
PNB SB A/c No. 1988000102897186(FCRA)
Yes Bank SB A/c No. 000293900000090(FCRA)
Yes Bank New FCRA A/c -000293900000021

Indian
HSBC SB A/c. No. 051499119006 (INDIAN)
PNB SB A/c No.1988000102940619 (INDIAN)
YES Bank-000294600001239
Fixed Deposits with Banks (Refer note.4(a))
Total

Grand Total

7,46,48,895 7,08,02,459
26,98,74,050 28,61,76,976
1,28,629 6,981
40,58,312 66,45,744
27,69,78.231 28,89.83,264
7,17,31,656 7,46,48,895
6,61,56,486 3,26,54,503
7,45,09,702 6,27,78,421
1,16,10,412 2,23,54,198
9,82,52,191 5,16,30,636
5,40,24,409 6,61,56,486
1,19,93,498 1,09,28,806
5,90,470 11,62,680
87,984
1,18,82,139 97,987
7,89,813 1,19,93,498
5,48,14,223 7,81,49,985
12,65,45,878 15,27,98,880
As at As at
31-03-2018 31-03-2017
51,636 50,117
31,595 74,155
83,231 1,24,272
11,412 1,57,24,298
62,93,209 60,47,737
19,844 4,60,16,007
7,12,68,940 =
7,75,93,405 6,77,88,042
1,52,22,721 2.91,71,724
99,42.388 49,12,388
3,97,31,333 -
1,28,85,000 5,79,85,000
7,77,81,442 9,20,69,112
15,54,58.078 15,99,81,427

[
)

,{r\’\'\f\r(’u ia




Note 7: Loans, Advances & Deposits

Foreign
Advances Towards
Digital Equaliser Advances 14,64,091 12,25,689
Livelihood Prog Advances - 12,52,900
Prepaid Exp 3,25,168 6,60,849
Other Advances 14,828 18,909
Advance: Staff 2,31,671 3,98,057
Advance: Other Than Staff 80,278 85,901
Advance: to creditors 4,46,743 4,55,163
Interest Receivable HSBC 84,236 1,83,718
Interest Receivable Yes Bank 7,38,560 15,56,954
Security Deposit for office 2,17,500 2,30,500
Security deposits: Rent 2,20,500 67,500
TDS Receivable 6,50,181 6,50,617
Security Deposit-Others 50,000 1,000
45,23,756 67,87,756
INDIAN
Advances to Others 7,47,948 8,94,796
Prepaid Expenses 6,24,521 -
Advance: Staff 2,01,006 -
Housing Deposit - 1,26,000
Clinton Fellowship - Security Deposits - 26,000
Security Deposit 18,25,050 23,00,550
Interest Receivables 27,34,599 34,85,826
TDS receivables 7,00,841 7,84,541
68,33,965 76,17,713
Grand Total 1,13,57,721 1,44,05,469
Note 8: Current Liabilities & Provisions
FOREIGN
Expenses payable Towards
Digital Equaliser Liabilities 6,65,172 2,38,509
Livelihood Prog. Liabilities - 4,12,258
Administration Expenses payable - 1,92,977
Advance from debtors 3,140 2,02,901
Advances to staff & others 7,73,181 1,80,581
Sundry creditors 40,69,691 25,49,247
Salary Payables 48,581 49,081
Duties & Taxes 11,28,903 16,48,053
Provision for Expenses 46,184 5,05,164
Provision for Gratuity 6,05,349 -
Provision for Leave Encashment 25,17,354 -
Total 98,57,555 59,78,771
INDIAN
Livelihood programme payables 42,300 1,61,058
DE payables 14,02,181 -
CF: Security Deposits: Fellow 35,000 1,10,000
Duties & Taxes 16,58,487 1,46,604
Other Payables 18,12,978 3,70,012
Advance from Staff \.\di:r}@ 15,210 1 :
Provision for Leave Encashment S o ’_‘“‘kﬁ) 97663 -
Total 1S/ 9525719 7,87,674
< =]
Grand Total > %—l I QJ,ﬂJI 274 67,66,445
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The American India Foundation Trust
Note to the Income & Expenditure Account
(All amounts in Indian Rupees)

Note 9: Other Income
Indian

Bank Interest
Miscellaneous Income

Foreign Funds
Bank Interest
Miscellaneous Income
Grand Total

Note 10: Program Expenses
Foreign Funds

The Digital Equaliser Programme
Education Prog. Expenses

Clinton fellowship Prog. Expenses
Communication Prog, Expenses
Strategic partnership program
Leadership prog expenses
Livelihood Prog. Expenses

Public Health Programme Expenses
Learning Evaluation Expenses

Indian Funds

Digital Equaliser Programme
Education prog exp

Livelihood Prog. Expenses

Service Corps Prog. Expenses(CF prog)
Public Health Programme Expenses
Veer project Expenses

Communication Prog. Expenses
Strategic partnership program

Learning Evaluation Expenses

Grand Total

Note 11: Administrative & General Expenses
Foreign Funds

Employee Benefit Expenses

Rent

Office Expenses

Tour & Travel

Recruitment & Training

Consultancy Charges

Indian Funds

Employee Benefit Expenses
Bank charges

Misc. exp

Total

L

L

For the year ended
31-03-2018

60,67,076

For the year ended
31-03-2017

34.86,661 -

87,984 - -
40,58,312 66,45,744
1,28,629 6,981
1,03,42,001 1,01,39,386
7.29,88,071 *" 9,19,21,997
4,85,72,780 = 5,38,16,864
1,54,61,451 <" 1,19,27,333
46,26,945 48,18,118
32,86,286 44,69,170
64,26,024 28,94,259
5,05,07,484 - 6,70,52,139
3,78,81,054 2,64,57,233
25,62,732 g
24,23,12,826 26,33,57,112
6,41,41,871 3,65,53,748
33,98,001 31,07,805
3,17,66,569 65,13,841 -
7,75,974 25,98,924
3,15,506 .
: 28,56,318
10,50,060 .
13,89,707 -«
13,78,329 :
10,42,16,017 5,16,30,636
34,65,28,843 31,49,87,748
2,13,81,579 1,59,88,817
23,65,948 30,79,366
31,20,463 27,97,294
17,53,268 19,01,305
3,69,919 18,59,371
56,74,228 .
asaagion _
‘> AN
(Co 8,179\ 2\ 6,013
91,974

2,57,24,140

W
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Notes to the balance sheet and income and expenditure account
(All amounts in Indian rupees)

Note 12: Notes to accounts
I. Overview

The American India Foundation Trust is an autonomous public charitable trust registered under
the Indian Trust Act, 1882 vide Reg. number 236 in Book No.4,Vol No. 1854, under section
12A0f Income tax Act vide number DIT (E)/2003-04/T-80010311498 dated 17.02.2004, w.e.f.
09.01.2003, under section 80G (5)(vi) vide number DIT(E)/2011-12/1018- DEL- TE 22985-
18082011 dated 18.08.201t,under Foreign Contribution Regulations Act 2010 vide number
231660510 dated 17.11.2004 renewed for another 5 years vide letter dated 28.01.2016 w.e.f
01.11.2016. The Trust was incorporated in the year 2002 to carry out charitable activities in terms
of the objectives for which it was formed. The charitable activities carried out relate to the area
of education, livelihoods, public health. empowerment and community development services in
various states of India.

I1. Significant Accounting Policies

(i) Basis of preparation of financial statements

The Financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting in accordance with the applicable accounting standards issued
by the Institute of Chartered Accountants of India (ICALI) to the extent applicable. The financial
statements are prepared in Indian rupees, rounded oft to the nearest rupee.

(i) Use of estimates

The preparation of financial statements is in conformity with the generally accepted accounting
principles which requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities and the disclosure of contingent liabilities on the date of
the financial statements and reported amounts of income and expenditure for the year. Actual
figures for these could differ from the estimates. Any revision to accounting estimates is
recognized prospectively in current and future periods.

(iii) Fixed Assets
Fixed Assets are stated at cost of construction/acquisition. Cost is inclusive of Freight, duties,
levies and any directly attributable cost of bringing the assets to their working condition for




(iv) Depreciation

Depreciation on Fixed Assets is charged using Written Down Value (WDV) method at the rates
and in the manner provided in the Income Tax Act. 1961.The Trust has not charged depreciation
on fixed assets to Income and Expenditure account. The same is adjusted from the capital fund
related to fixed assets.

(v) Revenue Recognition

Grants/ Donations/ Fund received are recognized in the Income & Expenditure Account over the
period necessary to match them with related costs, which they are intended to compensate. The
unutilized Grants/Donations/ Funds are reflected as a part of Unutilized Grants.

(vi) Foreign currency transactions
Foreign currency transactions are recorded using the exchange rates prevailing on the dates of
the actual transactions.

(viiy Investments
All investments have been stated at the cost of acquisition. However, provisions for diminution
in value is made to recognise a decline other than temporary in the value of investments.

(viii) Provisions and contingent liabilities

The Trust creates a provision when there arises a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount
obligated. A disclosure for a contingent liability is made when there exists a possible obligation
which may require outflow of resources in future or a present obligation that may not require an
outflow of resources. However, in all such cases where the likelihood of outflow of resources is
remote, no provision or disclosure is made.

The Trust has entered into agreements with Lending institutions for Micro Finance of Rickshaws
under the Rickshaw Sangh program being implemented through partner organizations.
Investments are made in the form of FDRs which are termed as FLDG (First Loss Default
Guarantee) Lien of the respective lending institutions is marked on these FDRs which are kept
as a security for repayment of loan/interest/ charges on loans advanced to the extent of 10% of
loans so advanced to partners.

(ix) Employee Benefits

a) The Trust makes contribution to statutory provident fund in accordance with Employees
Provident Fund and Miscellaneous Provisions Act. 1952 which is defined contribution
plan and Trust’s contribution is recognized as an expense in the period in which services
are rendered by the employee.

b) The Trust has a funded scheme with LIC for gratuity payment to its employees. The
contribution made is charged to Income and Expenditure account.

c) Theemployees are entitled to leave encashment up to 90 days at the time of separation.
Accordingly, provision for the same is accounted for.




I11. Notes to Accounts
(i) The Trust follows the accrual basis of accounting.

(ii) The Trust has charged cost of fixed assets purchased during the year to Fixed Assets account
at the time of purchase. At the year end these assets are charged off to respective project
expenses. Also, the total cost of Fixed Assets purchased is debited to Fixed Assets with
corresponding increase in Capital Fund by way of a contra entry.

(ii1) No provision for taxation has been made as the Trust is registered under Section12 A of the
Income Tax Act. 1961 and claims exemption under Section 11 of the Income Tax Act, 1961.

(iv)
A) The following amounts of FDs are under FLDG (Fist loss default guarantee) placed with the
lending institutions for the Rickshaw Sangh program.

a) T 10 Lacs with Bank of Maharashtra.

b) ¥26.75 Lacs with Central Bank of India.

c) X 35 Lacs with UCO Bank.

d) T 17.10 lacs with Kashi Gomati Grameen Bank.
e) T 40.00 lacs with State bank of Patiala.

B) Aforementioned FLDG of Z 1, 11, 75,000/~ are subject to confirmations.

(v) Provision for Leave encashment as required by Accounting Standard (AS) 15 on Employee
Benefit issued by ICAT has been made for 251, 14,917/ in the books of accounts as on 3 1% March
2018.

(vi) The trust maintains separate set of accounts for Foreign Contributions as required under Rule
16 of Foreign Contribution (Regulation) Rules, 2011

(viiy The previous year figures have been regrouped or re-arranged wherever necessary and the
figures have been rounded off to the nearest rupee.

(viil) Notes 1-11 form a part of the Balance Sheet &Income and Expenditure Account of the
Trust, read with notes to accounts as Note -12.

(ix) During the year, the Trust has changed its accounting policy of capitalisation of fixed assets.
Earlier the fixed assets purchased were charged to program expenses for which they were
purchased. Further, they were capitalised in the books of accounts with a corresponding credit to
Capital Fund. From the financial year 2017-18 onwards the assets are not being capitalized with
a corresponding credit to Capital Fund. They are only being charged to program expenses. The

.ageount of fixed assets charged to program
\ndia &
%

earlier balances of Fixed assets and Capital fun




Due to this change in the accounting policy the written down value of fixed assets and capital
fund figure in the financials is lower by Rs. 3,10.98.193. There is no impact on the profit and
loss account.

(x) Contingent Labilities:
Amount in Rs,

Particulars 2017-18
Income Tax Demand for F.Y.2017-18 29,580
Income Tax Demand for F.Y. 2016-17 11,864
Income Tax Demand for F.Y. 2015-16 30,126
Total 71,570




