RSMA & COMPANY

Chartered Accountants
Audit Report

We have audited the attached Balance Sheet of The American India Foundation Trust, 445,
Fourth Floor, DLF Prime Towers, Okhla Phase-I, New Delhi 110020 and the Income &
Expenditure Account for the year ended on that date annexed thereto and report that the
preparation of these financial statements are the responsibility of the Trust. Our
responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by the management, as well as evaluating the overall

financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

We further report that:

1 We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit

2. In our opinion, proper books of accounts have been kept by the Trust, so far as
appears from our examination of the books.

3. The Balance Sheet and Income and Expenditure Accounts dealt with by this
Report are in agreement with the books of account of the Trust.

4,

In our opinion and to the best of our information and explanations given to us,
the accounts give a true and fair view:-

(a) In the case of the Balance Sheet of the State of affairs of the Trust as on 31+
March 2021.

(b) In the case of the Income and Expenditure Account of the Surplus for the year
ended on that date.
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The American India Foundation Trust
Balance Sheet of Indian & Forei

gn contribution as at 31 March 2021
(Al amounts in Indian Rupees)

As at As at
Sources of Funds: Schedule 31 March 2021 31 March 2020
Corpus Fund 1 1,000 1,000
Capital Fund 2 1,223,661 1,388,377
General Fund 3 38,797,126 31,339,635
Unutilized Funds 4 401,252,315 153,832,862
Total 441,274,102 186,561,874
Applications of Funds:
Fixed Assets
Gross Block 5 1,591,878 1,858,008
Less: Accumulated Depreciation 368,216 469,630
Net Block 1,223,662 1,388,378
Investments: 6 198,000 198,000
Current assets, loans and advances
Cash & Bank Balance 7 463,900,795 188,369,919
Loans, Advances & Deposits 8 19,189,017 14,185,516

483,089,812 202,555,435
Less: Current Liabilities and Provisions 9 43,237.372 17,579,939
Net current assets 439,852,440 184,975,496
Total 441,274,102 186,561,874

13

Significant accounting policies and notes to the accounts
The Schedules referred to above form an integral part of the balance sheet.

Auditors Report
As per our report of even date
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The American India Foundation Trust
Income and Expenditure account of Indian & Foreig

n Contribution for the year ended 31 March 2021
(All amounts in Indian Rupees)

For the year For the year

ended ended
Schedule  31/03/2021 31/03/2020

Income
Grants/Donations

Grants Received during the year 783,997,073 462,829,988
Grants Received in kind during the year - 23,529,813
Interest on FCRA deposits 7,013,186 3,491,781
Miscellaneous Income

-FCRA - -

- Indian 1,907 139,512
Add: Unutilized grants brought forward 153,832,861 97,893,702
Less: Unutilized grants carried forward 4 401,252,315 153,832,861
Grants Utilized 543,592,712 434,051,935
Interest on Indian deposits 10 7,457,490 5,707,009

551,050,202 439,758,944

Expenditure

Program Expenses 11 469,894,654 408,665,846
Administrative & General Expenses 12 73,698,057 25,386,091
Depreciation - -

543,592,711 434,051,936

Excess/ (Deficit) of Income over Expenditure for the year 7,457,491 5,707,008
Excess of Income over Expenditure brought forward 31,120,277 25,413,269
Excess of Income over Expenditure carried forward 38,577,768 31,120,277

Significant accounting policies and notes to the 13
accounts

The Schedules referred to above form an integral part of the income and expenditure account.
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As per our report of even date
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The American India Foundation Trust

Receipts and Payments A ccount

For The Year Ended 31st March, 2021

(All amounts in Indian Rupees)

For the year

For the year

: For the year For the year
Receipts ended siified Payments ended ended
31-03-. vy 31-03-2021 31-03-2020
Ovenine Balance: 03-2021 31-03-2020
Cash In hand 206,104 Digital Equalizer Prog. Expenses 170,464,347 175,594,165
Cash' In Bank 167,488,815 Education prog exp 43,231,860 40,108,921
EDRis 20,675,000 188,369,919 132,788,064 |Livelihood Prog. Expenses 40,047,193 45,409,915
Service Corps Prog. Expenses(CF prog) 8,074,528 12,767,583
Communication Prog. Expenses 5,292,092 6,351,047
Grant Received : Strategic partnership program - 5,366,046
Leadership prog expenses - 3,509,842
Public Health Programme Expenses 37,997,248 47,210,300
Non-FCRA 319,888,546 Covid Program Expenses 142,440,790 -
FCRA 464,108,527 783,997,073 486,359,801 |Learning Evaluation - 5,496,700
Administrative exp 70,885,605 28,231,396
Bharat Ke Veer Exp 71,667,799
Investment - 198,000
Interest Received during the year 9,965,559 10,994,256 |Closing balance:
Cash In hand 66,906
Miscellaneous Income 1,907 139,512 |Cash In Bank 363,258,888
FDR's 100,575,000 463,900,794 188,369,919
Total 982,334,458 630,281,633 Total 982,334,458 630,281,633
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The American India Foundation Trust

Schedules to the Balance Sheet as at 31st March 2021

(All amounts in Indian Rupees)

Schedule 1: Corpus Fund( INDIAN)

Balance at the beginning and end of the year

Schedule 2: Capital Fund
From Foreign Fund

Opening Balance

Add: Fixed Assets as per contra

Less: Fixed Assets depreciation
Total

From Indian Fund
Opening Balance
Add: Purchase Of Fixed Asset

Less: Fixed Assets Depreciation
Total

Grand Total

Schedule 3: General Funds

From Indian Fund

Opening Balance

Add: Excess of income over expenditure

Total

Grand Total

Schedule 4: Unutilized Funds

a) Foreign Fund

Opening Balance

Add: Grants received during the year
Add: Misc. income

Add: Interest income from foreign funds
Less: Utilized during the year
Unutilized Balance

b) Indian Funds

Restricted Fund

Opening Balance

Add: Grants received during the year
Add: Grant received in kind

Less: Utilized during the year
Unutilized Balance (a)

As at As at
31/03/2021 31/03/2020
1,000 1,000
1,000 1,000
1,240,118 1,527,674
203,500 155911
345977 443,467
1,097,641 1,240,118
148,259 174,422
22,239 26,163
126,020 148,259
1,223,661 1,388,377
31,339,635 25,632,627
7,457,491 5,707,008
38,797,126 31,339,635
38,797,126 31,339,635
55,704,771 39,351,211
464,108,527 298,990,526
7,013,186 3,491,781
315,348,515 286,128,747
211,477,969 55,704,771
86,240,714 52,323,920
309,929,179 156,950,960
- 23,529,813
226,965,416 146,563,979
204,476 86,240,714




Unrestricted Fund

Opening Balance

Add: received during the year
Add: Misc. Income

Less: Utilized during the year
Unutilized Balance (b)

Unutilized Balance (a) + (b)

Grand Total

Schedule 6: Investments

Share Capital in Digital Equalizer Foundation

Share Capital in Market Aligned Skill Foundation

11,887,376 6,218,572
9,961,274 7,028,015
1,278,780 1,359,211

20,569,870 11,887,376
189,774,346 98,128,089
401,252,315 153,832,862

99,000 99,000
99,000 99,000
198,000 198,000

* The Trust holds 99% share holding in DEF and MASF and both the companies are registered w's 8
of the companies act 2013. These companies are registered under sections 12A and 80G of the income

tax act 1956 and the objectives of the companies are similar to the trust objectives

Schedule 7: Cash & Bank Balance

Cash In Hand
Foreign Funds
Indian Funds

Bank Balances

Foreign
'PNB SB A/c No. 1988000102897186
Yes Bank New A/c -000293900000021
Kotak Bank-1714259142
SBI (FCRA Designated Account)
'Fixed Deposits with Bank (Refer note. 4(a))

Indian
'HSBC SB A/c. No. 051499119006
YES Bank-000294600001239
HDFC A/c no. 50100312543691

Fixed Deposits with Banks (Refer note.4(a))
Total

Grand Total

54,907 63,825
12,000 142,279
66,907 206,104

] 450,898
- 42,628,811
140,100,951 -
3,085,042 .
80,000,000 20,000,000
223,185,993 63,079,709
’ 2,441,430
30,517,584 5,295,933
189,555,311 116,671,693
20,575,000 675,000
240,647,896 125,084,106
463,900,795 188,369,919




‘The American India Foundation Trust

Schedules to the Income & Expe

' ! nditure Account for the year ended 31st March 2021
(All amounts in Indian Rupees)

For the year ended For the year ended
31/03/2021 31/03/2020
Grants Utilized
Indian
Opening Fund
Restricted opening balance 86,240,714 52,323,920
Add: Grants Received during the year 309,929,179 156,950,960
Add: Grants received in kind - 23,529,813
Less: Carried Forward/Unutilized 169,204,476 86,240,714
Utilized 226,965,416 146,563,979
Unrestricted opening balance 11,887,376 6,218,572
Add: Grants received during the year 9,959,368 6,888,503
Add: Misc Income 1,907 139,512
Less: Carried Forward/Unutilised 20,569,870 11,887,376
Utilized 1,278,780 1,359,211
Total 228,244,196 147,923,190

Foreign
Opening Restricted Unutilized 55,704,772 39,351,210
Add:Misc income - .
Add:Restricted Grants received during th 464,108,527 298,990,526
Add: Bank Interest received 7,013,186 3,491,781
Less: Carried Forward/Restricted Unutili 211,477,969 55,704,772
Utilized 315,348,515 286,128,745

Grand Total 543,592,712 434,051,935




schedule 10: Other Income
[ndian ‘
Bank Interest

Miscellaneous Income

Foreign Funds

Bank Interest

Miscellaneous Income
Grand Total

7,457,490 5,707,009
1,907 139,512
7,013,186 3,491,781
14,472,582 9,338,302

PN



gched“le 11: Program Expenses

foreign Funds

rhe Digital Equaliser Programme
Education Prog. Expenses
Clinton fellowship Prog. Expenses
Communication Prog. Expenses
Strategic partnership program
Leadership prog expenses
Livelihood Prog. Expenses
Public Health Programme Expenses
Learnng Evaluation Expenses
Covid Program Expenses
Bharat Ke Veer

Indian Funds

Digital Equaliser Programme
Education prog exp

Livelihood Prog. Expenses

Covid Expenses

Public Health Programme Expenses

Grand Total

Schedule 12: Administrative & General Expenses

Foreign Funds

Employee Benefit Expenses
Rent

Office Expenses

Tour & Travel

Consultancy Charges
Maintenance Charges
Administration charges

Indian Funds
Employee Benefit Expenses
Rent
Bank charges
Misc exp
Office Expenses
Tour & Travel
Total

55,101,434 48,598,278
29,412,067 31,412,440
8,391,888 12,767,583
5,292,092 6,351,047

. 5,366,046

] 3,509,842

10,466,558 29,785,796
42,746,952 46,074,969

- 5,496,700
111,071,058 -

- 71,667,800
262,482,049 261,030,501
129,958,813 122,186,955

14,527,657 8,696,481
31,239,930 15,616,578
31,407,493
278,713 1,135,331
207,412,605 147,635,345
469,894,654 408,665,846
33,970,165 16,093,360
1,049,640 3,601,937
313,573 1,197,162
47,008 3,586,721
16,111,682 116,680
513,803 ;
860,595 502,386
52,866,466 25,098,245
16,941,351 247.590
3,534,093 33.913
2,002 130
255,292 6,212
76,526 ]
22,327 ;
20,831,591 287,845
73,698,057 25,386,091
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The American India Foundation Trust

smedule To The Balance Sheet & Income & Expenditu
All amounts in Indian Rupces) re Account

Schedule - 5
Fixed Assets
’f
i Gross Book Value —
D i
Particulars B:lla::ezts on Addition Addition Assets Trf. Total e L Nf:f::ck
e 042020 | more than 180 days | _less than 180 days | During The Year 31032020 _| Depreciation | "V ¢ Y1) 3032021
FCRA
Eampuias 276,608 40,000 163,500 - 480,108} 40% 159,343 320,765
Computer-Soﬂware 209,843 _ 209,843 ; 40% 83,937 125,906
Fumiture & Fixtures 207,067 - . 207,067)  10% 20,707 186,360
Office Equipment's 546.601 - - 546601)  15% 81,990 464,611
Sub Total (A) 1,240,119 40,000 163,500 - 1,443,619 345,977 1,097,642
Indian
Office Equipment's 148,259 - - 148,259 15% 22,239 126,020
Sub Total(B) 148,259 = . - 148,259 22,239 126,020
Grand Total (A)+(B) 1,388,378 40,000 163,500 - 1,591,878 368,216 1,223,662
Previous Year 1,702,097 155,011 900 - 1,858,008 469,630 1,388,378




Schedule-13

Significant accounting policies and notes to the accounts

1.

Background

The Amengan India Foundation Trust (‘the trust”) is registered under the Indian Trust
Act, 1§82 vide registration certificate no. 236 in Book No.4, Vol. No. 1854, under section
12A of Incon‘w Tax vide number DIT (E)/2003-04/T-80010311498 dated 17-02-04 w.e.f.
09-.01-_2003 further renewed on 27-05-2021 vide registration no. AAATT9160GE20206
valid till 31-03-2023, under section 80G (5)(vi) vide number DIT(E)/2011-12/1018-DEL-
TE2298518082011dated 18-08-2011 further renewed on 27-05-2021 vide registration no.
AAATTI9160GF20206 valid till 31-03-2023.

The Tmst is r.egistered under the Foreign Contribution (Regulation) Act, 1976 for
carrying out activities of social nature with registration no. 231660510 dated 17-11-2004
and renewed for another 5 years vide letter dated 28-01-2016 w.e.f. 01-11-2016. The
Trust has applied for FCRA renewal on 30-04-2021 for further 5 years, the renewal is
under process. Trust is regular in filing of Taxes and FCRA return and no default has
been reported during the year. The Trust is Registered in Darpan vide registration no.
0167904.

The Trust registered for undertaking CSR Activities vide Registration no. CSR00001977
dated 14-04-2021 granted by Ministry of Corporate Affairs.

The Accounting Standards (AS s) mentioned below are not applicable to the Trust for the
current year:

AS3- Cash Flow Statement,

AS17- Segment reporting,

AS20- Eamnings Per Share,

AS21- Consolidated Financial Statements,

AS23- Accounting for Investments in Associates in Consolidated Financial Statements,
AS25- Interim Financial Reporting,

AS27- Financial Reporting of Interests in Joint Ventures,

AS15-(Revised)-Employees Benefits,

AS22- Accounting for taxes on Income,

Further, certain disclosure requirements with respect to the following Accounting
Standards are also not applicable to the Trust for the current year:

AS19- Leases,
AS28- Impairment of Assets, and
AS 29- Provisions, Contingent Liabilities and Contingent Assets.
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Accordingly, the Trust is not required to disclose certain information in these financial
statements pursuant to the above exemptions/relaxations.

The Trust Financial Statements are prepared on a consolidated basis including both
Indian funds and FCRA funds.

. Significant accounting policies

a)

b)

Basis of preparation

The financial statements of the Trust have been prepared under the historical cost
convention, on accrual basis of accounting in accordance with applicable accounting
standards issued by the Institute of Chartered Accountants of India and the generally
accepted accounting principles (‘GAAP’) to the extent applicable. The accounting
policies adopted in preparation of financial statements are consistent with those of
previous year.

Use of estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumption that
affect the reported amounts of assets and liabilities and the disclosure of contingent
liabilities on the date of the financial statements though actual figures could differ
from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods. Contingencies are recorded when it is
probable that a liability will be incurred, and the amount can be reasonably estimated.

Fixed assets and depreciation

Fixed assets are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes inward freight, duties, taxes and expenses
incidental to the installation of assets.

Depreciation to fixed assets is provided on the basis of written down value method on
the following rates as per Income tax Act, 1961:

Particulars Rate of Depreciation (per annum)
Computers 40%
Computer-Software 40%
Furniture & Fixtures 10%
Office Equipment 15%

The appropriateness of depreciation period and depreciation method is reviewed by
the management in each financial year. The trust has not charged depreciation on




d)

g

h)

fixe i ' !
d asse':ts to income and expenditure account. The same is adjusted from the capital
fund realized to fixed assets.

General funds

The Trusthas an opening balance of general fund which comprises of the prior period
surplus. ‘The excess of income over expenditure during the year, being for general
purpose 1s carried forward for use in the future periods.

Restricted funds

The Trust also receives funds which are restricted in nature from foreign and Indian
sources. Revenue from the restricted fund is recognized during the year in the Income
and Expenditure Account to match the related expenditure. The balance amount is
carried forward in the restricted fund for use in the future periods.

Gifts in Kind
Gifts in kind (GIK) are recognized as income when received and their value can be
reliably estimated, Expenditure is recognized in the period in which the GIK is
distributed to the NGO partners.
Donations received by the Trust qualify for deductions under Section 80G of the
Income tax act, 1961 in terms of the approvals  below:
Relevant Section | Purpose Sanctioned Limit | Validity
of the Income Tax
Act,1961
Section 80G Donation received | No limit specified | AY 2023-24

for charitable

purpose
Expenditure

The American India Foundation Trust is committed to catalyzing social and economic
change in India and building a lasting bridge between the United States and India
through high-impact interventions in education, livelihoods, public health, and
leadership development. Workingclosely with local communities, AIFT partners with
NGOs to develop and test innovative solutions and with governments to create and
scalesustainableimpact Expenditure incurred by the Trust during the year includes
grant disbursed to other local agencies in accordance with the agreements.




),

K)

1)

Interest Income

Interest on fixed deposits is recognized on a time proportion basis taking into account
the amount outstanding and the rate applicable.

Provisions and contingent liability

Provision is recognized in the financial statements where there exists a present
leigation as a result of a past event, the amount of which is reliably estimated, and it
is probable that an outflow of resources would be necessitated in order to settle the
obligation. Contingent liability is a possible obligation that arises from past events
and the existence of which will be confirmed only on the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the
enterprise, or is a present obligation that arises from past events but is not recognized
because either it is not probable that an outflowof resources embodying economic
benefits will be required to settle the obligation, or a reliable estimate of the amount
of the obligation cannot be made.

Foreign exchange transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the
date of transaction. Foreign currency assets and liabilities are restated at the
prevailing as at the date of Balance Sheet. The difference between year-end rate and
exchange rate as at the date of transaction, if any is recognized as expense or income
in the Income and Expenditure Account.

m) Employee benefits

The Trust’s obligations towards various employee benefits have been recognized as
follows:

Short term employee benefits

All employee benefits payable wholly within twelve months of rendering service are
classified as short-term employee benefits. Benefits such as salaries, allowances, are
recognized in the Income and Expenditure Account in the period in which the
employee renders the related services.

Post- employment benefits

Defined contribution plans: The Trust’s provident fund is a defined contribution plan
where the contribution paid/payable under the scheme is recognized as an expense in
the period in which the employee renders the related service. The Trust’s contribution
aredeposited with the Regional Provident Fund Commissioner and are charged to the
Income and Expenditure Account.
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