The American India Foundation Trust
Balance Sheet of Foreign Contribution as at 31 March 2017
(All amounts in Indian Rupees)

Funds employed Schedule
Capital Fund 1
Unutilized funds 2
Total

Represented by

Fixed Assets 3
Gross Block

Less: Accumulated Depreciation

Net Block

Current assets, loans and advances

Cash and bank balance 4
Loans, advances & deposits 5
Less: Current Liabilites and provisions 6

Net current assets

Total

As at As at

31 March 2017 31 March 2016
18,771,647 19,329,687
74,648,895 70,802,459
93,420,542 90,132,146
29,391,395 26,686,632
10,827,953 7.561,650
18,563,442 19,124,982
67,838,159 71,627,698
12,997,711 9,681,713
80,835,870 81,309,411
5,978,771 10,302,248
74,857,099 71,007,163
93,420,542 90,132,146

The Schedules referred to above form an integral part of the balance sheet.

For T R Chadha &Co LLP. for The American India Foundation Trust

Chartered Accountants
Firm registration No0.006711N/N500028

CA. Neena Goel
Partner
Membership No. 057986

Place: New Delhi
Dated: 17/10/2017

~

Authorized signatory
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Authorized signatory



The American India Foundation Trust

Income and Expenditure account of Foreign Contribution for the year ended 31 March 2017

(All amounts in Indian Rupees)

Income
Grants/Donations

Grants received during the year

Grants received in kind during the year
Interest Income

Miscellaneous Income

Gross Income

Add: Unutilised grants brought forward
Less: Unutilsed grants carried forward
Grants Utilized

Expenditure

Program Expenses

Administrative & General Expenses
Depreciation

Excess/ (Deficit) of Income over Expenditure for the year
Excess of Income over Expenditure brought forward
Excess of Income over Expenditure Carried forward

Significant accounting policies and notes to the accounts

For the year ended For the year ended

Schedule 31/03/2017

31/03/2016

286,176,976 281,429,117

- 8,367,023

6,645,744 2,229,919

6,981 188,41 |

292,829,701 292,214,470

70,802,459 31,526,528

2 74,648,895 70,802,459
288,983,265 252,938,539

7 263,357,112 231,581,576
8 25,626,153 21,356,963
288,983,265 252,938,539

The Schedules referred to above form an integral part of the income and expenditure account.

As per our report of even date

For T R Chadha &Co LLP.

Chartered Accountants

Firm registration No.006711N/N500028

CA. Neena Goel
Partner [
Membership No. 057986 \

Place: New Delhi
Dated: 17/10/2017

for The American India Foundation Trust

Authorized signatory A

yrized signatory



THE AMERICAN INDIA FOUNDATION TRUST
Recelpts and Payments Account OF Foreign Contribution

For The Year Ended 31st March, 2017
(All amounts in Indian Rupees)

Recelpts Amount Payments Amaunt
Opening Balance;
Cash In hand 84,715 The Digital Equaliser Programme 91,490,192
Cash In Bank 56,362,983 Education Prog. Expenses 53,819.114
FDR's 15,180,000 71,627,698 |Clinton fellowship Prog, Expenses 11,854,103
Communication Prog. Expenses 4,461,941
Strategic partnership program 4,469,170
Leadership prog expenses 2,894,259
Grant Received From: Livelihood Prog. Expenses 66,760,181
Public Health Programme Expenses 26,438,933
American [ndia Foundation,USA 265,814,516
Other Grants 20,362,460 286,176,976
Administrative exp 30,087,460
Interest Received on Savings Account 5,704,006
Interest Received On FDR 175,481 |Loan and Advances 3,581,072
Miscellenous [ncome 6,981
Closing balance;
Sale of Fixed Assets 3,500
Cash In hand 50,117
Cash In Bank 67,788,042
FDR's 67,838,159
Total 363,694,643 Total 363,694,643

For T R Chadha &Co LLP.
Chartered Accountants

CA. Neena Goel
Partner
Membership No. 05

Place: New Delhi

Dated: \“:‘—“ol |t

for The American India Foundation Trust




The American India Foundation Trust
Schedules to the Balance Sheet
(All amounts in Indian Rupees)

Schedule 1: Capital Fund

Opening Balance

Add: Fixed Assets as per contra
Less: Fixed Assets depreciation
Add: Transferred from Unutilized

Total

Schedule 2: Unutilized Funds

Opening Balance

Add: Grants received during the year
Add: Grant received In Kind

Add: Misc. Income

Add: Interest Income from Foreign funds
Less: Utilized during the year

Less: Transferred to Capital Fund

Unutilized Balance

Schedule 4: Cash & Bank Balance
Cash In Hand

Bank Balances
'HSBC SB A/c. No. 051499119007
'PNB  SB A/c No. 1988000102897186
Yes Bank SB A/c No. 000293900000090
'Fixed Deposits with Bank (Refer note. 4(a)

Schedule 5: Loans, Advances & Deposits
Inter books Indian Accounts
Advances Towards

Digital Equaliser Advances

Livelihood Prog Advances

Prepaid Expense

Other Advances

Advance: Staff

Advance: Other Than Staff

Advance: to creditors
Interest Receivable HSBC
Interest Receivable YES Bank
Interst Receivable on FDR at CBI
Security Deposit for office
Security deposits Gas Cylinder
Security deposits: Rent
TDS Receivable

Schedule 6: Current Liabilites & Provisions

Expenses payable Towards
Digital Equaliser Liabilites
Livelihood Prog. Liabilites
Administration Expenses payable

Advance from debtors

Advances to staff & others

Sundry creditors

Salary Payables

Duties & Taxes

Provisions Payable

Total

As at As at
31/03/2017 31/03/2016
19,329,687 10,519,252
10,269,913 16,372,085
10,827,953 7,561,650
18,771,647 19,329,687
70,802,459 31,526,528
286,176,976 281,429,117
8,367,023
6,981 188,411
6,645,744 2,229919
288,983,264 252,938,539
74,648,895 70,802,459
50,117 84,715
50,117 84,715
15,724,298 50,551,158
6,047,737 5,811,825
46,016,007
15,180,000
67,788,042 71,542,983
6,209,956 2,628,884
1,225,689 985,492
1,252,900 1,246,000
660,849 564,110
18,909 t,500
398,057 284,753
85,901 -
455,163 1,365,189
183,718 935,419
1,556,954 -
38,996
230,500 230,500
1,000 1,000
67,500 67,500
650,617 1,332,370
12,997,711 9.681,714
238,509 260,606
412,258
192,977 259,607
202,901 138,639
180,581 146.227
2,549,247 6,807.995
49,081 203,919
1,648,053 1,997,453
505,164 487,802
5,978,771 10,302,248
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The American India Foundation Trust
Schedules to the Income & Expenditure Account
(All amounts in Indian Rupees)

Schedule 7: Program Expenses

The Digital Equaliser Programme
Education Prog. Expenses

Adobe youth voice Prog. Expenses
Clinton fellowship Prog. Expenses
Communication Prog. Expenses
Strategic partnership program
Leadership prog expenses
Livelihood Prog. Expenses

Public Health Programme Expenses

For the year ended

For the year ended

Schedule 8: Administrative & General Expenses

Salaries staff
Rent
Other administrative exp

Total

2017 2016
91,921,997 85,931,576
53,816,864 50,122,666

4,531,665

11,927,333 9,851,264
4,818,118 3,955,426
4,469,170 1,570,427
2,894,259 4,225,173
67,052,139 61,359,781
26,457,233 10,033,598
263,357,112 231,581,576
15,988,817 13,286,610
3,079,366 3,162,899
6,557,970 4,907,454
25,626,153 21,356,963
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Schedules to the foreign contribution financials
(All amounts in Indian rupees)

Schedule 9 Notes to accounts
I. Overview

The American India Foundation Trust is an autonomous public charitable trust registered under
the Indian Trust Act, 1882 vide Reg. number 236 in Book No.4,Vol No. 1854, under section
12A of Income tax Act vide number DIT (E)/2003-04/T-800103 11498 dated 17.02.2004, w.e.f.
09.01.2003. under section 80G (5)(vi) vide number DIT(E)/2011-12/1018- DEL- TE 22985-
18082011 dated 18.08.2011 and under Foreign Contribution Regulations Act 2010 vide number
231660510 dated 17.11.2004 renewed for another S years vide letter dated 28.01.2016 w.e.f,
01.11.2016.

The trust was incorporated in the year 2002 to carry out charitable activitics in terms of the
objectives for which it was formed. The charitable activitics carried out relate to the arca of
cducation, livelihoods. public health, empowerment and community development services in
various states of India.

[I. Significant Accounting Policies

(i) Basis of preparation of financial statements

The Financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting in accordance with the applicable accounting
standards issued by the Institute of Chartered Accountants of India (ICAl) to the extent
applicable. The financial statements are prepared in Indian rupees, rounded off to the nearest
rupee.

(ii) Use of estimates

The preparation of [inancial statements is in conformity with the generally accepted accounting
principles which require management to make estimates and assumptions that affect the
reported amount of assets and liabilities and the disclosure of contingent liabilities on the date
of the financial statements and reported amounts of income and expenditure for the year.
Actual figures tor these could differ from the estimates. Any revision to accounting estimates is
recognized prospectively in current and future periods.

(iii) Fixed Assets

Fixed Assets are stated at cost of construction/acquisition. Cost is inclusive of Freight. duties,
levies and any directly attributable cost of bringing the assets to their working condition for
intended use. Assets purchased out of specific purpose grants are charged to the respective fund
and capitalized at the end of the financial ycar.

(iv) Depreciation

Depreciation on Fixed Assets is charged using Written Down Value (WDV) method at the
rates and in the manner provided in the Income Tax Act, 1961.The ‘Trust has not charged
depreciation on fixed assets to Income and Expenditure account. The same is adjusted from the
capital fund related to fixed asscts.




(v) Revenue Recognition

Grants/ Donations/ Fund received are recognized in the Income & Lxpenditure Account over
the period necessary 1o match them with related costs, which they are intended to compensate.
The unutilized Grants/Donations/ Funds are reflected as a part of Unutilized Grants.

(vi) Foreign currency transactions
Foreign currency transactions are recorded using the exchange rates prevailing on the dates of
the actual transactions.

(Vii) Investments
All investments have been stated at the cost of acquisition. However, provisions for diminution in value
is made to recognise a decline olher than temporary in the value of investments.

(viii) Provisions and contingent liabilities

The Trust creates a provision when there arises a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made ot the
amount of the amount obligated, A disclosure for a contingent liability is made when there
exists a possible obligation which may require outflow of resources in future or a present
obligation that may not require an outflow of resources. However in all such cases where the
likelihood of outflow of resources is remote. no provision or disclosure is made.

(ix) Employee Benefits

a) The Trust makes contribution to statutory provident {und in accordance with Employees
Provident Fund and Miscellancous Provisions Act. 1952 which is defined contribution
plan and Trust's contribution is recognized as an expense in the period in which
services are rendered by the employee.

b) The Trust has a funded scheme with LIC for gratuity payment to its employees. The
contribution made is charged to Income and Expenditure account.

¢) The employees are entitled to leave encashment.

I111. Notes to Accounts
(1) The Trust follows the accrual basis of accounting,

(iiy The Trust has charged cost of fixed assets purchased during the year to Fixed Assets
account at the time of purchase. At the yearend these assets are charged off to respective
project expenses. Also the total cost of Fixed Assets purchased is debited to Fixed Assets with
corresponding increase in Capital Fund by way of a contra entry.

(iii) No provision for taxation has been made as the Trust is registered under Sectionl2 A of
the Income Tax Act. 1961 and claims exemption under Section 11 of the Income Tax Act.
1961.

(iv) The previous year figures have been regrouped or re-arranged wherever necessary and the
figures have been rounded ofl to the nearest rupee.
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T RChadha & Co LLP

Chartered Accountants

FORM NO. 10B
[See rule 17B]
Audit report under section 12A(b) of the Income-tax Act, 1961, in the case of charitable
or religious trusts or institutions

We have examined the balance sheet of THE AMERICAN INDIA FOUNDATION TRUST, AAATT9160G
as at 31/03/2017 and the Income & Expenditure account for the year ended on that date which are in agreement with the
books of account maintained by the said Trust.

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purposes of the audit. In our opinion, proper books of account have been kept by the above named Trust.

In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and

fair view-
i.  inthe case of the balance sheet, of the state of affairs of the above named trust as at 31/03/2017 and
ii.  inthe case of the income & expenditure account, of the profit or loss of its accounting year ending on 31/03/2017

The prescribed particulars are annexed hereto.

Place: DELHI Nﬂﬂ:’y\o’é/

Date: 17/10/2017 Name: Neena Goel
Membership Number:057986
FRN (Firm Registration Number): 006711N/N500028
Address: Suite No.11A, 2™ Floor, Gobind Mansion,
H-Block, Connaught Circus New Delhi-110001

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with éffect from 28" December, 2015

Corporate Office : B-30, Connaught Place, Kuthiala Building, New Delhi-110001
Phune : 43259900, Fax ; 43259930, E-mall ; delhl@trchadha.com
Regd. Office : Suite No. 11A, 2™ Floor, Gobind Manslon, H-Block, Connaught Clrcus, New Delhi — 110001
Phone : 011 41513059 / 41513169




T RChadha & Co LLP

Chartered Accountants

ANNEXURE
STATEMENT OF PARTICULARS
L. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

1. Amount of income of the previous year applied to charitable or religious
purposes in India during that year. 34,07,11,877

2 Whether the trust has exercised the option under clause (2) of the Explanation to section
11(1) ? If so, the details of the amount of income deemed to have been applied to
charitable or religious purposes in India during the previous year No

3} Amount of income accumulated or set apart* /finally set apart for application to
charitable or religious purposes, to the extent it does not exceed 15 per cent of the
income derived from property held under trust wholly only for such purposes.
4,18,99,783

4, Amount of income eligible for exemption under section 11(1)(c) (Give details) No
Amount of income, in addition to the amount referred to in item 3 above, accumulated or set
apart for specified purposes under section 11(2) 0

6. Whether the amount of income mentioned in item 5 above has been invested or
deposited in the manner laid down in section 11(2)(b) ? If so, the details thereof Not
Appicable

7. Whether any part of the income in respect of which an option was exercised under

clause (2) of the Explanation to section 11(1) in any earlier year is deemed to be income
of the previous year under section 11(1B) ? If so, the details thereof No

8. Whether, during the previous year, any part of income accumulated or set apart for
specified purposes under section 11(2) in any earlier year-(a) has been applied for

purposes other than charitable or religious
purposes or has ceased to be accumulated or set apart for application thereto, or No

(b) has ceased to remain invested in any security referred to in section 11(2)(b)(i) or
deposited in any account referred to in section 11(2)(b)(ii) or section 11(2)(b)(iii), or
No

(c) has not been utilised for purposes for which it was accumulated or set apart during
the period for which it was to be accumulated or set apart, or in the year
immediately following the expiry thereof? If so, the details thereof No

II. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED
TO IN SECTION 13(3)

113 Whether any part of the income or property of the trust was lent, or continues to be lent,
in the previous year to any person referred to in section 13(3) (hereinafter referred to in
this Annexure as such person)? If so, give details of the amount, rate of interest charged
and the nature of security, if any No

2. Whether any land, building or other property of the trust was made, or continued to be
made, available for the use of any such person during the previous year? If so, give
details of the property and the amount of rent or compensation charged, if any No

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with éffect from 28" December, 2015

Corporate Office : B-30, Connaught Place, Kuthiala Building, New Delhi-110001
Phone : 43259900, Fax : 43259930, E-mail : delhl@trchadha.com
Regd. Office : Suite No. 11A, 2™ Floor, Gobind Mansion, H-Block, Connaught Circus, New Delhi — 110001
Phone ; 011 41613059 / 41513169




T RChadha & Co LLP

Chartered Accountants

Whether any payment was made to any such person during the previous year by way of
salary, allowance or otherwise? If so, give details No

Whether the services of the trust were made available to any such person during the
previous year? If so, give details thereof together with remuneration or compensation
received, if any No

Whether any share, security or other property was purchased by or on behalf of the trust
during the previous year from any such person? If so, give details thereof together with
the consideration paid No

Whether any share, security or other property was sold by or on behalf of the trust
during the previous year to any such person? If so, give details thereof together with the
consideration received No

Whether any income or property of the trust was diverted during the previous year in
favour of any such person? If so, give details thereof together with the amount of
income or value of property so diverted No

Whether the income or property of the trust was used or applied during the previous
year for the benefit of any such person in any other manner? If so, give details No

II. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS IN

WHICH PERSONS REFERRED TO IN
SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

SI. No.

Name and address of the concern | Where the concernisa | Nominal value of the
company, number and investment
class of shares held

Income from the investment

Whether the amount in
col. 4 exceeded 5 per
cent of the capital of the
concern during the
previous year-say,
Yes/No

6

NIL

Total

Place DELHI
Date 17/10/2017

Name: Neena Goel

Membership Number:057986
FRN (Firm Registration Number): 00671 1N,

Address: Suite No.11A, 2™ Floor, Gobind Man51on
H-Block, Connaught Circus New Delhi-110001

TR Chadha & Co., a partnership firm converted into T R Chadha & Co LLP

(A limited liability partnership with LLP |dentification No. AAF-3926) with éffect from 28" December, 2015

Corporate Office : B-30, Connaught Place, Kuthiala Building, New Dethi-110001
Mhone : 43209900, Nax : 43259930, C-mail : delhi@trchadha.com

Regd. Offlce : Suite No. 11A, 2™ Floor, Gobind Mansion, H-Block, Connaught Circus, New Delhi — 110001

Phone : 011 41513059 / 41513169




