Chartered Accountants

CERTIFICATE

We have audited the account of The American India Foundation Trust, C 181, Sarvodaya Enclave, 2nd
Floor, NEW DELHI - 110-017, New Delhi - 110-017, for the financial year ending the 31st March 2018
and examined all relevant books and vouchers and certify that according to the audited account:

(i) the brought fo"rwal‘d'foreigﬁ contribution at the beginning of the financial year was Rs,
67,838,159

(if) foreign contribution of Rs. 269,874,050 was received by the Association during the financial
year 2017-18.

(iii) interest accrued on foreign contribution and other income derived from foreign contribution or
interest thereon of Rs. 4,976,187 was received by the Association during the financial year 2017-18.

tiv) the balance of unutilised foreign contribution with the association at the end of the financial year
31-3-2018 was Rs, 77,645,041

(v) Certified that the Association has maintained the accounts of foreign contribution and records
relating thereto in the manner specified in section 19 of the Foreign Contribution (Regulation) Act,
2010 (42 of 2010) read with rule 17 of the Foreign Contribution (Regulation) Rules, 2011.

(vi) The information furnished in this certificate and in the enclosed Balance-Sheet and statement of
Receipt and Payment is correct as checked by us, :

(vii)The association has utilised the foreign contribution received for the purpose(s) it is registered/

granted prior permission under Foreign Contribution (Regulation) Act, 2010.

eena Goel
(Partner)
M.N. - 057986

Place of Signature: New Delhi
Date: 11/12/2018

T TR Chadha & Co LLP

Chartered Accountants

Firm’s Registration Number - 006711N/N500028
Chartered Accountants

B-30 Kuthiala Building, B-Block,

Connaught Place, New Delhi - 110001

TR Chadha & Co., a partnership firm converted inte T R Chadha & Co LLP
(A limited hability partnership with LLP Identification No. AAF-3926) with effect from 28 December, 2015

Regd. /Corporate Office : B-30, Connalght Place, Ruthlala Bullding, New Dalhl - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@chadha.com
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DECLARATION CERTIFICATE Of CHIEF FUNCTI ONARY

1 hereby declare that the above particulars furnished by me are true and correct, I also affirm that the
receipt of foreign contribution and its utilisation have not been violative of any of the provisions of the
Foreign Contribution (Regulation) Act, 2010, rules, notifications/orders Issued there under from time
to time and the foreign contribution was utilised for the purpose(s) for which the association was
granted registration/ prior permission by the Central Government.

Place : New Delhi
Date : 18/12/2018

AMERICAN INDIA FOUNDATION TRUST

HEAD OFFICE: y003-1005, DLF City Court, M.G Road, Near Sikanderpur Metro Station, Gurgaon-122002
= T: 91.0124.4551850 ¥ F: 91,124.4551888 » www.aif.org » Info@aif.org

REGISTERED OFFICE: C 181, Sarvodaya Enclave, 2nd Floor, New Delhi 110017




The Ameriean India Foundation Trust ‘
Balance Sheet of Roveign contribution s§ st 31 March. 2018
(All amounts in Indian Rupees)

Asat As it

Funds employed Notes :31 March 2018 31 Mareh 2017
Capital Fotid - = CLEBO3IE T IRTINGAT T
Uruitilized funds 2 N.731,656 74,648,895
Total 73,420,974 93,420,542
Represented by
Fixed Assets 3
Gross Block 1,969,735 29,391,395
Less; Accumilated Depregiation 488,621 10,827,953
Net Block 1,481,114 18,563,442
Cuarrent assets, loans.and sdvances
Cash and bank balance 4 77,645,041 67,838,159
Loans, advances & deposits 5 4,523,756 12,997,711

82,168,797 80,835,870
Less: Current Liabilities and provisians 6 10,228,937 5,978,771
Net current assets 71,939,860 74,857,099
Total 73,420,974 93,420,542
Significant accounting policies and notes to the accounts 9
The notes referred to above form an integral part.of the balarice sheet.
As per our report of éven date
For TR Chadlia &Co LLP, for The American India Foundation Trust
Chartered Accountants

Place: New Delhi
Dated; 05/12/2018




The Ameyican Indin Foundation Trust

Incomie and Expenditure account of Foreign: Contributiofi for the yedr ended 31 March 2018

(All amounts in Jndian Rupees).

Income.

‘Grants/Donations

Grants Received during the year
Intersst Income

Miscellaneous Income

Gross Income

Add: Unutilised grants brought forward
Less: Unugilised grants carcied: forward
Grants Utilized

Expenditure
Program Expenses
Adminjstrative-& General Expenses

Excess/ (Deficit) of Income over Expendituye forthe year
Excess of Income over Expenditure brought forward
Excess of Income over Expenditure Carried forward

Significant accounting policies-and notes fo-the accounts

For the year ended For the year ended
Notes 31-03-18 31-03-17

269,874,050 286,176,976
4,058,312 6,645,744
128,629 6,981
274,060,991 292,829,701
74,648,895 70,802,459
2 71,731,655 74,648,895
276,978,231 288,983,265
7 242,312,826 263,357,112
8 34,665,405 25,626,153
276,978,231 288,983,265

9

The notes referred to above form an integral part of the halance sheet,

As per our report of even date
For T R Chadha &Co LLP.
Chartered Accountants

Firm registration No.0067 L1

Neena Goel
Partner

Place: New Dethi
Dated: 05/12/2018

for The American India Foundation Trust

W

Autherized signatory




THE AMERICAN INDIA FOUNDATION TRUST
Reeeipts and Payments Account:of Foreign Cantribution far-the year snded 31 Murch 2018

(Al amounts in Indian Rapees)

Partaer
Membership No. 057986

Place: New Delhi
Dated: 05/12/2018

Authorizedisj

Receipts Amount Paymenis Amount
Opening Balance:
Cagh In hand 50,117 Digital Equaliser Programme 56,168,775
Cash In Bank 67,788,042 Education.prog exp 50,441,369
FDR's . 67,838,159 |Livelihoud Prog. Bepenses 43,478,010
Service Corps Prog. Expenses(CF prog) 12,306,896
Communication Prog, Expenses 4,222 523
Strategic partnership program 2,032,175
rand ived From: Public Health: Programme Expenses 27,855,087
Learning Evaluation 3,965,982
American Indion Foundatino, USA 188,894,169 Adiinistrative:exp 64,572,537
Others 80,979,881 269,874,050
Interest Received on Saviigs: Account 2,829,476 2,820.476
Interest Received On FDR 2,146,711 2,146,711 |Closing balance:
Cash In hand 51,636
Cash In Bank 77,593,405
FDR's 5 77,645,041
| Total 342,688,396 Total 342,688,396
For T R.Chadha &Co LLP, for Thé American India Foundaton Trust
Churtered Accountanty
Firmi registration No.00671




The American Tndia Foundation Trust

(All amounts in Indian Rapees)

Note 1: Capital Fund

Opening Balance

Adg: Fixed Assets as per contra
Less:Fixed Assets depreciution
Add: Transferred from Unutilized
Less: Fized Assets W/O from Books
Total

Note 2; Unutilized Funds

Opening Balance

Add: Grants received during the year
Add; Misc Income

Add:Interest Income from Foreign funds
Less: Utjlized during the year

Less: Transferred to Capital Fund
Unntilized Balance

Note 4; Cash & Bank Balance

Cash In Hand
Cash In Hand

Bank Balances

'HSBC SB A/c. No. 051499119007 (FCRA)
'PNB B A/c No. 1988000102897 186(FCRA)
Yes Bank SB A/e No. 000293900000090(FCRA)
Yes Bank New FCRA A/c -000293906000021

As at Asat
31 Mareh 2018 31 March 2017
18,771,647 19,329,688
892,024 10,269,913
488,621 10,827,953
17,485,732 -
1,689,318 18,771,647
74,648,895 70,802,459
269,874,050 286,176,976
128,629 6,981
4,058,312 6,645,744
276,978,231 288,983,264
71,731,656 74,648,895
As at As at
31-03-18 31-03-17
51,636 50,117
51,636 50,117
11,412 15,724,298
6,293,209 6,047,737
19,844 46,016,007
71,268,940 5
77,593,405 67,788,042

oo




Note 5: Loans, Advances & Deposits:

Tnter Book Accounts
Advances Towards
Digltal Equaliser Advances
Livelihiood Prog Advances
Prepaid Exp
Othier Advances
Axdvance:SiafT
Advanes:Other Than-Staff
Advance:to creditors
Interest Receivable HSBC
Interst Receivable Yas Bank
Security Deposit for office
Security deposits: Rent
TDS Recejvable
Security Depoit-Othcrs

Note 6¢ Current Liabilites & Provisions

Inter Book Accourits
Expenses payable Towards
Digifal.Equaliser Liabilites
Livelihood Prog. Liabilifes
Administration: Expenses payable
Advance from deblors
Advances to staff’& others
Sundry creditors
Salary Payables
Duties & Taxes
Provision for Expenses
Provision for Gratuity
Provision for Leave Encashment
Total

- 6,209,956
1,464,091 1,225,689
- 1,252,900
660,849
18,909
398,057
85,901
455,163
183,718
1,556,954
230,500
67,500
650,617
1,000
12,997,711
371,382
665,172 238,509
- 412,258
- 192,977
3,140 202,901
773,181 180,581
4,069,691 2,549,247
48,581 49,081
1,128,903 1,648,053
46,184 505,164
605,319 E
2,517,354 .
10,228,937 5,978,771

P2
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The American India Foundation Trust

Notes to the Income & Expenditure Account of Foreign Contribution for the year-ended-31

March 2018
(All amounts in Indian Rupees)

Note7: Program Expenses

The Digital Equaliser Programme
Education Prog. Expenses

Clinton fellowship Prog, Expenses
Communication Prog. Expenses
Strategic partnership program
Leadership prog expenses
Livelihood Prog. Expenses

Public Health Programme Expenses
Learnng Evaluation Expenses

Note 8: Administrative & General Expenses

Employee Benefit Expenses
Rent

Office Expenses

Tour & Travel

Recruitment & Training
Consultancy Charges

Total

For the year ended For the year ended
31-03-18 31-03-17
72,988,071 91,921,997
48,572,780 53,816,864
15,461,451 11,927,333
4,626,945 4,818,118
3,286,286 4,469,170
6,426,024 2,894,259
50,507,484 67,052,139
37,881,054 26,457,233
2,562,732
242,312,826 263,357,112
21,381,579 15,988,817
2,365,948 3,079,366
3,120,463 2,797,294
1,753,268 1,901,305
369,919 1,859,371
5,674,228 -
665,405 25,626,153

R




Notes to the foreign contribution financials
(All amounts in Indian rupees)

Note 9: Notes to accounts
I. Overview

The American India Foundation Trust is an autonomous public charitable trust registered under
the Indian Trust Act, 1882 vide Reg. number 236 in Book No.4,Vol No. 1854, under section
12A0f Income tax Act vide number DIT (E)/2003-04/T-80010311498 dated 17.02.2004, w.e.f,
09.01.2003, under section 80G (S5)(vi) vide number DIT(E)/2011-12/1018- DEL- TE 22985-
18082011 dated 18.08.2011,under Foreign Contribution Regulations Act 2010 vide number
231660510 dated 17.11.2004 renewed for ancther 5 years vide letter dated 28.01.2016 w.e.f
01.11.20186.

The Trust was incorporated in the year 2002 to carry out charitable activities in terms of the
objectives for which it was formed. The charitable activities carried out relate to the area of
education, livelihoods, public health, empowerment and community development services in
various states of India. )

IL Significant Accounting Policies

(i) Basis of preparation of financial statements

The Financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting in accordance with the applicable accounting standards issned
by the Institute of Chartered Accountants of India (ICAI) to the extent applicable. The financial
statements are prepared in Indian rupees, rounded off to the nearest rupee.

(i) Use of estimates

The preparation of financial statements is in conformity with the generally accepted accounting
principles which require management to make estimates and assumptions that affect the reported
amount of assets and liabilities and the disclosure of contingent liabilities on the date of the
financial statements and reported amounts of income and expenditure for the year. Actual figures
for these could differ from the estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

(iii) Fixed Assets

Fixed Assets are stated at cost of construction/acquisition. Cost is inclusive of Freight, duties,
levies and any directly attributable cost of bringing the assets to their working condition for
intended use. Assets purchased out of specific purpose grants are charged to the respective fund
and capitalized at the end of the financial year.

R

(iv) Depreciation




Depreciation on Fixed Assets is charged using Written Down Value (WDV) method at the rates
and in the manner provided in the Income Tax Act, [961.The Trust has not charged depreciation
on fixed assets to Income and Expenditure account. The same is adjusted from the capital fund
related to fixed assets. —

(v) Revenue Recognition

Grants/ Donations/ Fund received are recognized in the Income & Expenditure Account over the
period necessary to match them with related costs, which they are intended to compensate. The
unutilized Grants/Donations/ Funds are reflected as a part of Unutilized Grants.

(vi) Foreign currency transactions

Foreign currency transactions are recorded using the exchange rates prevailing on the dates of
the actual transactions.

(vii) Investments
All investments have been stated at the cost of acquisition. However, provisions for diminution in value
is made to recognise a decline other than temporary in the value of investments.

(viii) Provisions and contingent liabilities

The Trust creates a provision when there arises a present obligation as a result of a past event
that probably requires an outflow of resources and a reliable estimate can be made of the amount
of the amount obligated. A disclosure for a contingent liability is made when there exists a
possible abligation which may require outflow of resources in fisture or a present obligation that
may not require an outflow of resources. However in all such cases where the likelihood of
outflow of resources is remote, no provision or disclosure is made,

(ix) Employee Benefits
a) The Trust makes contribution to statutory provident fund in accordance with Em ployees
Provident Fund and Miscellaneous Provisions Act, 1952 which is defined contribution
plan and Trust’s contribution is recognized as an expense in the period in which services
are rendered by the employee.

b) The Trust has a funded scheme with LIC for gratuity payment to its employees. The
contribution made is charged to Income and Expenditure account.

c) The employees are entitled to leave encashment up to 90 days at the time of separation.
Accordingly, provision for the same is accounted for.

II1. Notes to Accounts
(1) The Trust follows the accrual basis of accounting.
(i1) The Trust has charged cost of fixed assets purchased during the year to Fixed Assets account

at the time of purchase. At the yearend these assets are charged off to respective project expenses.
Also the total cost of Fixed Assets purchased is debited to Fixed Assets with corresponding

increase in Capital Fund by way of a contra entry.
Wl




(iif) No provision for taxation has been made as the Trust is registered under Sectionl2 A of the
Income Tax Act, 1961 and claims exemption under Section 11 of the Income Tax Act. 1961,

(iv) Provision for Leave encashment-as-required by Accounting Standard (AS) 15 on Em ployee
Benefit issued by ICAT has been made for Rs. 25,17.354 in the books of accounts as on 31st
March 2018.

(v) During the year, the Trust has changed its accounting palicy of capitalisation of fixed assets.
Earlier the fixed assets purchased were charged to program expenses for which they were
purchased. Further, they were capitalised in the books of accounts with a corresponding credit to
Capital Fund. From the financial year 201718 onwards the assets are not being capitalized with
a corresponding credit to Capital Fund. They are only being charged to program expenses. The
earlier balarices of Fixed assets and Capital fund on account of fixed assets charged to program
expenses up to 31.3.17 have been written off.

Due to this change in the accounting policy the written down value of fixed assets and capital
fund figure in the financials is lower by Rs. 1,37,99.845. There is no impact on the profit and
loss account,

(v) The previous year figures have been regrouped or re-arranged wherever necessary and the
figures have been rounded off to the nearest rupee.




