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Report on Financial Statement
Opinion

We have audited the accompanying financials statement of The American India Foundation
Trust, 26, Okhla Industrial Estate Phase 111, New Delhi-110020 which comprise the Balance
Sheet as at March 31, 2024 and the Income & Expenditure Account for the year then ended
including significant accounting policies and notes to accounts.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India

We further report that:

1. We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit

2. In our opinion, proper books of accounts have been kept by the Trust, so far as
appears from our examination of the books.

3. The Balance Sheet and Income and Expenditure Accounts dealt with by this Report
are in agreement with the books of account of the Trust.

4. 1In our opinion and to the best of our information and explanations given to us, the
accounts give a true and fair view:-

(a) In the case of the Balance Sheet of the State of affairs of the Trust as on 31st
March 2024.

(b) In the case of the Income and Expenditure Account of the Surplus for the year
ended on that date.

Management's Responsibility: -
The management is responsible for the preparation of the aforesaid financial statements
that give a true and fair view of the financial position and financial performance (if
applicable) in accordance with the applicable Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAI). This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud Qre The management is also responsible
for overseeing the entity's financial reporti /. cesd/AN\preparing the financial statements,
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of accounting unless management either intends to liquidate the entity or to cease
operations, or has no realistic alternative but to do so. The management is responsible for
overseeing the entity's financial reporting process.

Auditor's Responsibility:

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the ICAL
Those Standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and the disclosures in the financial statements. The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments the auditors consider internal financial controls relevant to
the firm's preparation of the financial statements that give a true and fair view in order to
design audit procedure that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the firm has in place an adequate internal financial
controls system over financial reporting and the operating effectiveness of such controls. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

For RSMA & Company
Chartered Accou t
Firm No. 02

CA Ravinder
Partner

M. No. 095973

UDIN: 24095973BKDBVV1556
Date: 06.10.2024

Place: New Delhi



The American India Foundation Trust

Balance Sheet of Indian & Foreign contribution as at 31 March 2024

(All amounts in Indian Rupees)
Sources of Funds:

Corpus Fund
Capital Fund
General Fund
Unutilized Funds

Non Current Liabilities
Total

Applications of Funds:
Fixed Assets

Gross Block
Less: Accumulated Depreciation
Net Block

Non Current Assets
Investments:
Current assets, loans and advances

Cash & Bank Balance
Loans, Advances & Deposits

Less: Current Liabilities and Provisions
Net current assets

Total

Significant accounting policies and notes to the accounts

Schedule
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The Schedules referred to above form an integral part of the balance sheet.

Auditors Report
As per our report of even date

Partner
M.No. 095973
Udin: 2M0TAND VR D /W \SCh

Place: New Delhi

Date: Qk .\0 . 101\\

For The American India Foundation Trust

As at
31 March 2024

As at
31 March 2023

Director (Finance and Admin)

1,000 1,000
3,101,516 2,612,892
71,336,565 65,023,984
348,270,466 375,880,244
22,717,734 22,717,734
445,427,281 466,235,853
4,316,510 3,737,695
1,214,995 1,124,803
3,101,515 2,612,892
10,701,927 10,701,927
594,000 594,000
404,351,045 446,345,726
136,524,501 21,609,264
540,875,546 467,954,990
109,845,707 15,627,956
431,029,839 452,327,034
445,427,281 466,235,853
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Country Director



The American India Foundation Trust
Income and Expenditure account of Indian & Foreign Contribution for the year ended 31 March 2024
(All amounts in Indian Rupees)

For the year
ended For the year
Schedule 31/03/2024 ended 31/03/2023
Income
Grants/Donations 12
Grants Received during the year 1,092,866,173 1,326,409,183
Grants Received in kind during the year - g
Interest on FCRA deposits 23,454,094 23,005,484
Interest on Non-FCRA deposits
Miscellaneous Income/donation 13 221,440 884,172
Add: Unutilized grants brought forward 375,880,244 112,065,025
Less: Unutilized grants carried forward 348,270,466 375,880,244
Grants Utilized 1,144,151,486 1,086,483,620
Interest on Indian deposits 13 6,312,582 7,521,309
1,150,464,068 1,094,004,929
Expenditure
Program Expenses 14 1,030,396,117 963,314,099
Administrative & General Expenses 15 113,755,369 123,169,520
1,144,151,486 1,086,483,620
Excess/ (Deficit) of Income over Expenditure for the year 6,312,582 7:521,310
Prior Period Adjustment - -
Excess of Income over Expenditure brought forward 65,023,983 57,502,674
Excess of Income over Expenditure carried forward 71,336,565 65,023,983

Significant accounting policies and notes to the accounts 16

The Schedules referred to above form an integral part of the income and expenditure account.

Auditors Report
As per our report of even date

ndia Foundation Trust
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Director (Finance and Admin) Country Director

Partner
M.No. 095973 -
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